
  

 

Representative Policy Board  

Finance Committee 

South Central Connecticut Regional Water District 

Via Remote Access** 

 

AGENDA 

 

Regular Meeting of Monday, October 3, 2022 at 5:00 p.m. 

_______________________________________________________________________ 

 

1. Safety Moment 

2. Review of FY 2022 Audit with Independent Auditors: D. Flint and R. Nossek - Upon 2/3 vote, 

convene in executive session pursuant to C.G.S. Section 1-200(6)(E) to discuss matters covered 

under Section 1-210 subsection b #5B concerning financial information given in confidence, 

not required by statute.  

3. Approval of Minutes – September 12, 2022 meeting 

4. Review Quarterly Financial Report 

5. RPB Dashboard Quarterly Report 

6. New Business 

7. Adjourn 

 

 

Note:  As a reminder, the next meeting of the Finance Committee will be held on Monday, 

November 14, 2022 at 5:00 p.m. (regular meeting). 

 

 

**Members of the public may attend the meeting via remote access.  For information on 

attending the meeting and to view meeting documents, please visit 

https://tinyurl.com/yc2d3mhc. For questions, contact the board office at 203-401-2515. 

 

 

 

https://tinyurl.com/yc2d3mhc


Representative Policy Board 

Finance Committee Meeting 

Monday, October 3, 2022 at 5:00 p.m. 
 

Remote meeting instructions: 
 
Call in (audio only)  
+1 469-965-2517,,19357600#   United States, Dallas  
Phone Conference ID: 193 576 00#  
 
 
For questions, contact the board office at 203-401-2515 or by email at 
jslubowski@rwater.com 
 
 

tel:+14699652517,,19357600# 
mailto:jslubowski@rwater.com


Safety is a core company value at the  Regional Water Authority .  

It is our goal to reduce workplace injuries to zero. 
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Agenda

• Audit Scope

• Reporting Results

• Financial Highlights

• Required Communications

• Contact Information
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Audit Scope

• Under Generally Accepted Auditing Standards (GAAS)
o Express opinion on whether the basic financial statements fairly 

represent the financial position and results of operations in 
accordance with GAAP.

• Under Governmental Auditing Standards
o Provide a report on internal control over financial reporting and on 

compliance with laws, regulations, contracts and grants. 
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Reporting Results

• Under Generally Accepted Auditing Standards
o Unmodified opinion on the financial statements as of and for the year 

ended May 31, 2022.

• Under Governmental Auditing Standards
o Report on internal control over financial reporting 

 No internal control findings were noted. 

o Report on compliance with laws, regulations, contracts and grants

 No instances of noncompliance or other matters were noted. 
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Statement of Revenues, Expenses 
& Changes in Net Position

Net position increased $20.3m for 
the fiscal year. 

OPERATING REVENUES:

• Operating revenues increased 
$620k which was primarily due 
to an additional $1.2m in 
revenues from Well Services.

• Water Revenues were relatively 
consistent year over year. 
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Statement of Revenues, Expenses 
& Changes in Net Position

OPERATING EXPENSES:

• Total operating expenses 
increased by $3.5m 

• Operating & maintenance 
expenses increased $2.9m 
primarily due to an increase in 
expense related to the pension 
and OPEB plans 

• Expenses associated with water 
and other revenues increased 
$1.5m primarily due to the 
expenses from Well Services 
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Statement of Revenues, Expenses 
& Changes in Net Position

NONOPERATING INCOME & 
EXPENSES:

• Overall nonoperating expenses 
increased $1.1m

• This was due to the lack of 
intergovernmental revenue in 
2022 (Federal Drinking Water 
Grant)

• RWA also experienced an 
increase in the loss on disposal 
of capital assets of $871k

• Offset by an increase in interest 
income of $1.5m
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Statement of Net Position

Net position increased $20.3m for 
the fiscal year. 

• Net invested in capital assets 
increased $14.9m due to a 
reduction in capital related debt 
($30.6m in unspent bond 
proceeds). 

• Restricted net position increased 
$10.5m due to increases in 
restricted assets ($41.8m) offset 
by  the unspent bond proceeds.
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Long-Term Liabilities

• Total bonds payable amounted to 
$533.4m at year-end 2022, an increase 
of $17.2m for the year due to new 
issuances offset by repayments and 
bonds that were refinanced. 

• Drinking water loans decreased $1.3m 
due to repayments and no new loans in 
FY 22. 

• The net pension liability increased $6.9m
due to a poor year in the market 
offsetting the gains seen in FY 21. 

• The net OPEB liability decreased ($596K) 
due to lower than anticipated health care 
costs coupled with RWA contributions in 
excess of actuarially determined 
amounts.   
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Required Communications

• Qualitative aspects of accounting practices

• Difficulties encountered in performing the audit

• Uncorrected misstatements

• Corrected misstatements 

• Disagreements with management

• Management representations

• Management consultations with other independent 
accountants 
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Required Communications

• Significant issues discussed with management prior to 
engagement

• Supplementary information
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Contact Information

• Key Engagement Team Members

o Ronald W. Nossek, CPA – Engagement Principal

 Phone: 401-330-2743

 Email:  ronald.nossek@claconnect.com

o David Flint, CPA – Manager

 Phone: 860-570-6379

 Email:  david.flint@claconnect.com
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CLAconnect.com
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Questions?

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
CLAglobal.com/disclaimer
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��!533)6%�7$"A$&$%$)( * 0/.�0,������������� * 0-.�E�������������� * 0�.�/,�������������L"F"A&)�I38<�>)(%3$?%)C�'(()%( ��.0��������������� �./�/��������������� ��.����������������1%2)3�7869:;)3<�7$"A$&$%$)( ���������������������� ,-�������������������� ��,������������������7869:;)3<�H)A%�L"F"A&) -0-.�,/����������� -��.�,+����������� -0/.��0�����������=)%�L3)<$5<(�"6C�H$(?856%( ,+.���������������� ,�.���������������� ,-.,�E�������������=)%�L)6($86�7$"A$&$%F �+.+��������������� �.+-���������������� ��.�/��������������=)%�1LMN�7$"A$&$%F �/.�//������������� �/.//0������������� �E.0,-�������������;8%"&�7$"A$&$%$)( ++,.�/0����������� +0,.-�,����������� +/�.0�+�������������G�
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���H)I)33)C�P6I&8J(�>)&"%)C�%8�L)6($86(�� ������������������������ +.,+���������������� �+�������������������H)I)33)C�P6I&8J(�>)&"%)C�%8�1LMN ,.�E���������������� ,./+,��������������� ,.�E/���������������;8%"&�H)I)33)C�P6I&8J(�8I�>)(853?)(��� ,.�E���������������� ��.��+������������� ,.0,����������������	��� ��
�
�	�����
�������=)%�P6@)(%<)6%�$6�!"#$%"&�'(()%(�� E,.��-������������� +�.�+�������������� ,�.+E0�������������>)(%3$?%)C ���.0/������������ ��E.E+������������ ��-.��������������Q63)(%3$?%)C�� ,�.�00������������� ,/.0,+������������� ,-.0+0�������������;8%"&�=)%�L8($%$86 �--./�/����������� �0-.0E,����������� ���.�+E�����������;8%"&�7$"A$&$%$)(.�H)I)33)C�P6I&8J(�8I�>)(853?)(.�"6C�=)%�L8($%$86�� * ��0.�+������������ * EE�.��,����������� * EE,.��0�����������

RST�UVWXYZT[Y�W\�]Ŵ̂Z_Ỳa"F�0�.
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����� �!��""# "���$%&�'()*&+,&�'(�)+-'.+/�+,,&.,�0*12�0',)+/�3�3��.1�0',)+/�3�33�',�-*'2+*'/4�56&�.1�+55'.'1(,�.1�-/+(.7�,6)%�+,�-62-'(8�,.*6).6*&,�+(5�&96'-2&(.7�'2-*1:&2&(.,�.1�&;',.'(8�<+.&*�.*&+.2&(.�-/+(.,7�6-8*+5&,�.1�.%&�5',.*'=6.'1(�+(5�.*+(,2',,'1(�,4,.&27�'()/65'(8�(&<�-'-&�+(5�8&(&*+/�-/+(.7�+(5�'(01*2+.'1(�.&)%(1/184�*&/+.&5�)+-'.+/�'(:&,.2&(.>��$%&�5&)*&+,&�'(�)+-'.+/�+,,&.,�0*12�0',)+/�3�3��.1�0',)+/�3�3��',�-*'2+*'/4�56&�.1�+�*&56).'1(�'(�(&.�5&-*&)'+.'1(�-/+(.�-+*.'+//4�100,&.�=4�.%&�'()*&+,&�'(�)1(,.*6).'1(�<1*?�'(�-*18*&,,>�$%',�*&56).'1(�',�-*'2+*'/4�56&�.1�+�%'8%&*�51//+*�+216(.�+,,1)'+.&5�<'.%�*&.'*&2&(.,7�+�/1<&*�51//+*�:+/6&�01*�-*1@&).,�81'(8�'(.1�,&*:')&�56*'(8�0',)+/�3�3�7�+(5�+�*&56)&5�)+-'.+/�-*18*+2�+,�(1.&5�+=1:&>���ABB#C ��""# "��$%&�01//1<'(8�'.&2'D&,�.%&�)%+(8&�'(�)6**&(.�+,,&.,�=&.<&&(�E+4�F�7�3��3��+(5�3�3�7�+(5�=&.<&&(�E+4�F�7�3��G�+(5�3�3�7�*&,-&).':&/4H��� 3�33 3�3�I()*&+,&��J&)*&+,&��'(�K+,%�+(5�K+,%�L96':+/&(., �73MN7NGOP������ ��7FF�7FGF�P�����I()*&+,&��J&)*&+,&��'(�Q))16(.,�R&)&':+=/&7�S&. �OOG7�GM����������� �7��373�F��������I()*&+,&��J&)*&+,&��'(�Q))*6&5�T+.&*�R&:&(6& �U73GG7V���������� VF�7�NU�����������I()*&+,&��J&)*&+,&��'(�I(.&*&,.�R&)&':+=/& VF73�G������������� �OO7�G��������������I()*&+,&��J&)*&+,&��'(�E+.&*'+/,�+(5�W6--/'&, FMM7F������������� 3337�F������������I()*&+,&��J&)*&+,&��T+.&*,%&5�X6(5�I(:&,.2&(., �FV�7N3G����������� 3NV7OUV�����������I()*&+,&��J&)*&+,&��'(�Y*&-+42&(.,�+(5�Z.%&*�K6**&(.�Q,,&., �3V�7VGM����������� MVU7UNM�����������S&.�I()*&+,&��J&)*&+,&��'(�K6**&(.�Q,,&., �U7��F7V���P����� �7�MN73NMP������
E+4�F�7

��J&)*&+,&�'(�)6**&(.�(&.�-1,'.'1(�0*12�E+4�F�7�3�3��.1�E+4�F�7�3�33��$%&�'()*&+,&�'(�)+,%�+(5�)+,%�&96':+/&(.,�',�-*'2+*'/4�+,,1)'+.&5�<'.%�.%&�0',)+/�3�33�'()*&+,&�'(�1-&*+.'(8�+))16(.,�<'.%'(�.%&�R&:&(6&�X6(5�+(5�)+,%�=+/+()&,�*&/+.&5�.1�RTQ�T&//�W&*:')&,7�[[K>�$%*168%�.%&�4&+*\&(5�5',-1,'.'1(7�.%&�Q6.%1*'.4],�*&-/&(',%&5�.%&�̂*1<.%�X6(5�01*�&;-&(5'.6*&,�2+5&�56*'(8�0',)+/�3�33�+,�<&//�+,�'()*&+,&5�.%&�̂*1<.%�X6(5�=4�+--*1;'2+.&/4�P�>3�2'//'1(�1:&*�.%&�-*'1*�4&+*],�=+/+()&7�<%'/&�,.'//�'()*&+,'(8�.%&�+216(.�.*+(,0&**&5�'(.1�.%&�K1(,.*6).'1(�X6(57�*&0/&).&5�6(5&*�R&,.*').&5�Q,,&.,>���$%&�5&)*&+,&�'(�+))16(.,�*&)&':+=/&�-*'2+*'/4�*&/+.&,�.1�+(�'2-*1:&2&(.�'(�)6,.12&*�+))16(.,�*&)&':+=/&�0*12�/+,.�4&+*],�=+/+()&�.%+.�<+,�21*&�,'8('0')+(./4�'2-+).&5�=4�KZ_IJ\�G>�$%',�',�-+*.'+//4�100,&.�=4�.%&�'2-+).�1(�)6,.12&*�+))16(.,�*&)&':+=/&�+,,1)'+.&5�<'.%�.%&�̀+(6+*4�3�33�*+.&�'()*&+,&>�Q))16(.,�*&)&':+=/&,�+*&�,.'//�&/&:+.&5�1:&*�-*&\-+(5&2')�/&:&/,>���$%&�5&)*&+,&�'(�+))*6&5�<+.&*�*&:&(6&�',�-*'2+*'/4�56&�.1�.%&�.*+(,'.'1(�.1�21(.%/4�='//'(8�'(�̀+(6+*4�3�33>�
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������ !"�#$��� �� %�"�$%�"�!��&#'(�$��$�)"�*#"�(+�,-��%.�%�����/��"�#!!"-�,�� &�$%*� %��#" � /$�#$�#�"�$-(%�.0�%�����/��"�� %�"�$%�"#%��� &�". *� %��*)#!%� /��#" � /$1������� !"�#$��� �*#%�"�#($�# ,�$-))(��$��$�)"�*#"�(+�"�(#%�,�%.�# �� !"�#$��� �/� �"#(�$%."�$�*.$%(+�,-��%.�� !"�#$� /�%���$%.!2�.0�!�"%#� �)#"%$�%.���()�� $-"��#&#�(#'�(�%+�0."�.)�"#%�. $3�#$�4�((�#$���/��"�)"�!�$�. �!.*). � %$1������ !"�#$��� �*#%�"�#($�# ,�$-))(��$��$�#($.�,-��%.�%���� !"�#$��� �%���!��*�!#(�� &� %."+�'#(# !�3�)"�*#"�(+�,-��%.�%���� !"�#$�,�)"�!��.0�!��*�!#($1�������,�!"�#$��� �)"�)#+*� %$�# ,�.%��"�!-""� %�#$$�%$��$�)"�*#"�(+�,-��%.�#�,�!"�#$��� �%���*�$!�((# �.-$�#!!.- %$�"�!��&#'(��#$$.!�#%�,�4�%��%���!#$��"�!��)%�� �0�$!#(�5655�%�#%�4#$�"�0(�!%�,�� �#!!.- %$�"�!��&#'(��� �0�$!#(�565��# ,�#�(.4�"�789:�"�!��&#'(�1����$�4#$�)#"%�#((+�.00$�%�'+�#���/��"�;.''� /�"�!��&#'(�1���< !"�#$��� �!-""� %� �%�).$�%�. �0".*�=#+�>�3�5656�%.�=#+�>�3�565�������,�!"�#$��� �� �!#$��# ,�!#$���?-�&#(� %$�# ,�� &�$%*� %$��$�)"�*#"�(+�#$$.!�#%�,�4�%��%���0�$!#(�565��+�#"@� ,�,�$).$�%�. �%"# $0�""� /�#���/��"�,.((#"�#*.- %�� %.�%���A. $%"-!%�. �B- ,3�"�0(�!%�,�- ,�"�"�$%"�!%�,�#$$�%$3�&�"$-$�0�$!#(�5656�4��"��%���%"# $0�"�� %.�%���A. $%"-!%�. �B- ,�4#$�$*#((�"�# ,�%��"��4�"��(#"/�"�#*.- %$�%"# $0�""�,�� %.�%���C� �"#(�B- ,�#$�4�((�#$�%���C".4%��B- ,3�4�%��'.%��.0�%��$��0- ,$�"�0(�!%�,�� �!#$��# ,�!#$���?-�&#(� %$1����"��4#$�#($.�# �#,,�%�. #(�%"# $0�"�0".*�%���C� �"#(�B- ,�%.�%���A. $%"-!%�. �B- ,1�������� !"�#$��� �#!!.- %$�"�!��&#'(��)"�*#"�(+�"�(#%�$�%.�# ��(�&#%�,�(�&�(�,-��%.�A7D<E@�F�)#"%�#((+�.00$�%�'+�#���/��"�#((.4# !��"�$�"&�1�G��(��#!!.- %$�"�!��&#'(�$�#"���(�&#%�,3�%����*)#!%�.0�A7D<E@�F�. �!#$��"�!��)%$��#$� .%�'�� �#$�$�&�"��#$�� �%�#((+�# %�!�)#%�,1�������� !"�#$��� �#!!"-�,�4#%�"�"�&� -���$�)"�*#"�(+�,-��%.�%���%�*� /�.0�'�((� /$1������,�!"�#$��� �� %�"�$%�"�!��&#'(�$��$�)"�*#"�(+�,-��%.�%���(.4�"�#!!"-�,�� &�$%*� %��#" � /$�#$�#�"�$-(%�.0�%���(.4�"�� %�"�$%�"#%��� &�". *� %�#00�!%� /��#" � /$1������� !"�#$��� �*#%�"�#($�# ,�$-))(��$��$�)"�*#"�(+�"�(#%�,�%.�# �� !"�#$��� �/� �"#(�$%."�$�)"�*#"�(+�,-��%.�� !"�#$� /�%���$%.!2�.0�!�"%#� �)#"%$�%.���()�� $-"��#&#�(#'�(�%+�0."�.)�"#%�. $3�#$�4�((�#$���/��"�)"�!�$�. �!.*). � %$1������� !"�#$��� �)"�)#+*� %$�# ,�.%��"�!-""� %�#$$�%$��$�)"�*#"�(+�,-��%.�� !"�#$�$�� �*�$!�((# �.-$�#!!.- %$�"�!��&#'(��,-��%.�# �� $-"# !��$�%%(�*� %3�)"�)#�,�� $-"# !��# ,�.%��"�)"�)#�,��H)� $�$3�#$�4�((�#$�$*#((�"�.%��"� �%�!�# /�$1���IJKLMNKO�PQRO�
RSKMJTKRJMU��:�%4�� �=#+�>�3�565��# ,�=#+�>�3�56553�G#%�"$��,�B- ,�� &�$%*� %$�,�!"�#$�,�'+�#))".H�*#%�(+�V1>�*�((�. 3�)"�*#"�(+�,-��%.�*#"2�%�&#(-�$1��:�%4�� �=#+�>�3�5656�# ,�=#+�>�3�565�3�G#%�"$��,�B- ,�� &�$%*� %$�� !"�#$�,�'+�#))".H�*#%�(+�V1>�*�((�. 1�
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��� !"��#�$������%!&'���(�&��)��*+,�-,./�0.,1-.23-,4�511,-16�.,7,.1�8.2/5.29:�-;�3,.-52<�7=<41�,1-5>921+,4�=<4,.�-+,�?=-+;.2-:@1�ABCBDEF�GHCI�JBKHFLMNHC�O+;1,�=1,�21�.,1-.23-,4�51�.,P=2.,4�>:�-+5-�4;3=/,<-Q�,RSRT�� U�V;<1-.=3-2;<�W=<4X�U�Y5-,�Z-5>292[5-2;<�W=<4X�U�\,>-�Y,1,.],�W=<4X�U� 8̂,.5-2<S�Y,1,.],�W=<4X�U�\,>-�Z,.]23,�W=<41X�U�V582-59�V;<-2<S,<3:X�U�_5:/,<-�2<�̀2,=�;7�*5a,1��_b̀̂ *��W=<4���*+,�?=-+;.2-:�2<],1-1�-+,1,�.,1-.23-,4�511,-1�2<�1,3=.2-2,1�51�599;O,4�>:�-+,�ABCBDEF�GHCI�JBKHFLMNHCQ�,RSRQ�2<�42.,3-�;>92S5-2;<1�;7�-+,�7,4,.59�;.�1-5-,�S;],.</,<-1��;.�5S,<32,1��;.�2<�;>92S5-2;<1�S=5.5<-,,4�>:�-+,�7,4,.59�S;],.</,<-R���Y,1-.23-,4�511,-1�2<3.,51,4�>:�588.;a2/5-,9:�>:�cd�Re�/2992;<�>,-O,,<�f5:�g�Q��h���5<4�f5:Q�g�Q��h��R�*+21�2<3.,51,�21�8.2/5.29:�4=,�-;�-+,�cd�Ri�/2992;<�2<3.,51,�2<�-+,�V;<1-.=3-2;<�W=<4�511;325-,4�O2-+�-+,�.,/52<2<S�8.;j,3-�.,95-,4�8.;3,,41�;7�-+,�*+2.-:k12a-+�Z,.2,1�>;<4�211=5<3,�5<4�-+,�:,5.k,<4�-.5<17,.�;7�2<-,.<599:�S,<,.5-,4�7=<41�2<-;�-+,�V;<1-.=3-2;<�W=<4Q�85.-2599:�;771,-�>:�3582-59�,a8,<42-=.,1�7.;/�2<-,.<599:�S,<,.5-,4�7=<41�4=.2<S�721359��h��R�?91;Q�3;<-.2>=-2<S�-;�-+,�2<3.,51,�2<�Y,1-.23-,4�?11,-1�21�-+,�:,5.k,<4�-.5<17,.�2<-;�-+,�̂ 8,.5-2<S�Y,1,.],Q�51�.,P=2.,4�=<4,.�-+,�ABCBDEF�GHCI�JBKHFLMNHCl�*+,.,�O51�591;�5<�2<3.,51,�;7�588.;a2/5-,9:�c�R��/2992;<�2<�-+,�\,>-�Z,.]23,�W=<41R�m;O,],.Q�-+21�O51�95.S,9:�;771,-�>:�5�.,4=3-2;<�2<�;=.�\,85.-/,<-�;7�*.5<18;.-5-2;<�.,95-,4�.,1-.23-,4�.,3,2]5>9,1Q�5�.,4=3-2;<�2<�;=-�.,3,2]5>9,�511;325-,4�O2-+�-+,�95<4�159,�4=,�-;�5<�,5.9:�85:k;77�5<4�-+,�/5.nk-;k/5.n,-�.,4=3-2;<�7;.�3,.-52<�1,3=.2-2,1�O2-+2<�Y,1-.23-,4�511,-1R���Y,1-.23-,4�511,-1�2<3.,51,4�>:�588.;a2/5-,9:�cgRd�/2992;<�>,-O,,<�f5:�g�Q��h���5<4�f5:�g�Q��h�hR�*+21�21�8.2/5.29:�4=,�-;�5<�2<3.,51,�2<�-+,�V;<1-.=3-2;<�W=<4�5<4�-+,�\,>-�Z,.]23,�W=<4R�*+,.,�O,.,�591;�2<3.,51,1�2<�-+,�\,>-�Y,1,.],�W=<4�5<4�V582-59�V;<-2<S,<3:�511;325-,4�O2-+�5�\oZYW�72<5<32<S�5<4�5<�2<3.,51,�2<�-+,�_b̀̂ *�W=<4Q�>51,4�;<�-+,�8.;j,3-2;<�7;.�721359��h���85:/,<-1R�*+,1,�2<3.,51,1�O,.,�85.-2599:�;771,-�>:�5�.,4=3-2;<�2<�-+,�\,85.-/,<-�;7�*.5<18;.-5-2;<�.,95-,4�.,3,2]5>9,1�5<4�;-+,.�1/599�<,-�3+5<S,1R�����p� �qr&st�� (�$�������?1�;7�f5:�g�Q��h��Q�.,S=95-;.:�511,-1�-;-59,4�cuRv�/2992;<Q�<,-�;7�5/;.-2[5-2;<1Q�.,8.,1,<-2<S�5�4,3.,51,�;7�588.;a2/5-,9:�chR��/2992;<�;],.�f5:�g�Q��h��R�Y,S=95-;.:�511,-1�2<39=4,�cdRi�/2992;<�;7�>;<4�211=5<3,�3;1-1Q�cdR��/2992;<�4,7,..,4�3+5.S,1�;7�,1-2/5-,4�,<]2.;</,<-59�.,/,425-2;<�3;1-1�;7�5�12-,�;<�w,O+599�Z-.,,-�2<�m5/4,<Q�V;<<,3-23=-��Z,,�w;-,���Q�_;99=-2;<�Y,/,425-2;<�̂ >92S5-2;<�Q�cRd�/2992;<�511;325-,4�O2-+�5<�2<-,.3;<<,3-2;<Q�5<4�cRi�/2992;<�2<�;-+,.�.,/,425-2;<�3;1-1R�
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	������ !"! #��"$% ��&'()*'+�',,-*,�).�/*)+)*0�(+'.*�'1-�2-3).-2�40�*5-�6/*571)*0�',�',,-*,�8)*5�'.�).)*)'+�97,*�73�:71-�*5'.�;�<===�'.2�'.�-,*):'*-2�+)3-�73�:71-�*5'.�7.-�0-'1>�?/95�',,-*,�'1-�1-9712-2�'*�97,*�)3�(/195',-2�71�97.,*1/9*-2<�85)95�).9+/2-,�:'*-1)'+�'.2�2)1-9*�+'471<�',�8-++�',�).2)1-9*�)*-:,<�->@><�-.@).--1).@<�('017++�*'A-,<�-:(+70--�4-.-3)*,<�*1'.,(71*'*)7.<�'.2�5),*71)9'++0�9'()*'+)B-2�).*-1-,*�7.�,)@.)3)9'.*�97.,*1/9*)7.�(17C-9*,>�D5-�97,*,�73�:').*-.'.9-�'.2�1-(')1,�'1-�95'1@-2�*7�*5-�'((17(1)'*-�7(-1'*)7.,�'.2�:').*-.'.9-�-A(-.,-�'997/.*,�',�).9/11-2<�85)+-�*5-�97,*,�73�1-.-8'+�'.2�4-**-1:-.*,�'1-�9'()*'+)B-2>�D5-�477E�F'+/-�73�2-(1-9)'4+-�/*)+)*0�(+'.*�1-*)1-2�).�*5-�712).'10�97/1,-�73�4/,).-,,�),�1-:7F-2�317:�*5-�',,-*�'.2�'99/:/+'*-2�2-(1-9)'*)7.�'997/.*,>�G').�71�+7,,�1-'+)B-2�/(7.�2),(7,'+�),�91-2)*-2�71�95'1@-2�*7�).97:->��H7.'*-2�9'()*'+�',,-*,�'1-�1-97@.)B-2�'*�-,*):'*-2�'9I/),)*)7.�F'+/-�'*�2'*-�73�27.'*)7.>�D5-�97,*�73�.71:'+�:').*-.'.9-�'.2�1-(')1,�*5'*�27�.7*�'22�*7�*5-�F'+/-�73�*5-�1-+'*-2�',,-*,�71�:'*-1)'++0�-A*-.2�*5-)1�+)F-,�),�95'1@-2�*7�7(-1'*)7.,>�J'C71�7/*+'0,�371�9'()*'+�',,-*,�'.2�):(17F-:-.*,�'1-�9'()*'+)B-2�',�(17C-9*,�'1-�97.,*1/9*-2>���H-(1-9)'*)7.�-A(-.,-�),�97:(/*-2�/,).@�*5-�,*1')@5*K+).-�:-*572�4',-2�7.�-,*):'*-2�,-1F)9-�+)F-,>�L'+3�73�'�0-'1M,�2-(1-9)'*)7.�),�(17F)2-2�371�9'()*'+�',,-*,�).�*5-�0-'1�*5-0�'1-�(+'9-2�).�71�1-:7F-2�317:�,-1F)9->��D5-�-,*):'*-2�,-1F)9-�+)F-,�73�9'()*'+�',,-*,�'1-�',�37++78,N��� O,-3/+ O,-3/+P)3- P)3-6,,-*�H-,91)(*)7. �Q-'1,� 6,,-*�H-,91)(*)7. �Q-'1,�?7/19-�73�?/((+0�'.2�?/((+0�J')., R== J-*-1, RST-++,�'.2�,(1).@, U= L021'.*, V=W*5-1�T'*-1�?7/19-�?*1/9*/1-, R= L021'/+)9�?57F-+�'.2�X17.*�P7'2-1 �Y78-1�'.2�Y/:().@�?*1/9*/1-, U= L021'/+)9�Z'9E57- VY/:().@�[I/)(:-.* �= &7:(1-,,71, R=T'*-1�D1-'*:-.*�Y+'.�?*1/9*/1- \U &7:(/*-1�[I/)(:-.* ST'*-1�D1-'*:-.*�[I/)(:-.* �U &7:(/*-1�?73*8'1- S�*7�RSH),*1)4/*)7.�D'.E, S= G-.-1'+�?*1/9*/1-, R=�*7�U�H),*1)4/*)7.�J')., �S X/1.)*/1-�'.2�X)A*/1-, R�?-1F)9-, S= 6/*7,�'.2�D1/9E, SW*5-1 U�*7�R=���$]̂�$%_��$]̂��̀ a!b$"c% ]�&',5�'.2�9',5�-I/)F'+-.*,�).9+/2-�9',5�7.�5'.2<�':7/.*,�2/-�317:�4'.E,�'.2�1-(/195',-�'@1--:-.*,�*5'*�'1-�97++'*-1'+)B-2�40�O>?>�@7F-1.:-.*�,-9/1)*)-,>�D5-�6/*571)*0�97.,)2-1,�'++�/.1-,*1)9*-2�).F-,*:-.*,�8)*5�'.�71)@).'+�:'*/1)*0�73�*51--�:7.*5,�71�+-,,�*7�4-�9',5�-I/)F'+-.*,>��
%bc] dc% ]�e.F-,*:-.*,�'1-�1-(71*-2�'*�3')1�F'+/->�
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"&A)#D"&�E3�,440-083�-8�,22.-2F�-9.�2-,-.=.3-�8;�3.-�6820-083�:011�28=.-0=.2�/.68/-�,�2.6,/,-.�2.<-083�;8/�4.;.//.4�85-;18:2�8;�/.285/<.2?�G902�2.6,/,-.�;03,3<0,1�2-,-.=.3-�.1.=.3-F�4.;.//.4�85-;18:2�8;�/.285/<.2F�/.6/.2.3-2�,�<8325=6-083�8;�3.-�6820-083�-9,-�,6610.2�-8�,�;5-5/.�6./084�8/�6./0842�,34�28�:011�38-�H.�/.<8I30J.4�,2�,3�85-;18:�8;�/.285/<.2�53-01�-9.3?�G9.�K5-98/0-L�/.68/-2�,�4.;.//.4�<9,/I.�83�/.;53403IF�I884:011F�,34�4.;.//.4�85-;18:2�/.1,-.4�-8�6.32083�,34�8-9./�682-.=618L=.3-�H.3.;0-2��MNOP��03�-9.�2-,-.=.3-�8;�3.-�6820-083?�K�4.;.//.4�<9,/I.�83�/.;53403I�/.251-2�;/8=�-9.�40;;./.3<.�03�-9.�<,//L03I�7,15.�8;�/.;534.4�4.H-�,34�0-2�/.,<Q5020-083�6/0<.?�G902�,=853-�02�4.;.//.4�,34�,=8/-0J.4�87./�-9.�298/-./�8;�-9.�10;.�8;�-9.�/.;534.4�8/�/.;53403I�4.H-?�R884:011�02�,=8/-0J.4�,34�02�/.70.:.4�;8/�0=6,0/=.3-�,-�1.,2-�,335,11L�HL�,661L03I�,�;,0/�7,15.SH,2.4�-.2-?�G9.�K5-98/0-L�4.-./=03.4�-9,-�;8/�-9.�L.,/2�.34.4�+,L�TUF��V���,34��V�UF�38�0=6,0/=.3-�8;�I884:011�9,2�8<<5//.4?�K�4.;.//.4�85-;18:�8;�/.285/<.2�/.1,-.4�-8�6.32083�,34�MNOP�<,3�/.251-�;/8=�40;;./.3<.2�H.-:..3�.W6.<-.4�,34�,<-5,1�.W6./0.3<.F�<9,3I.2�03�,225=6-0832F�6/8X.<-.4�7./252�,<-5,1�037.2-=.3-�.,/303I2�8/�8-9./�0365-2?�G9.2.�,=853-2�,/.�4.;.//.4�,34�03<154.4�03�6.32083�,34�MNOP�.W6.32.�03�,�2L2-.=,-0<�,34�/,-083,1�=,33./�87./�,�6./084�.Q5,1�-8�-9.�,7./,I.�8;�-9.�.W6.<-.4�/.=,0303I�2./70<.�107.2�8;�,11�.=618L..2�-9,-�,/.�6/8704.4�:0-9�H.3.;0-2�-9/85I9�-9.�6.32083�,34�MNOP�61,3��6,/-0<06,-03I�,<-07.�.=618L..2�,34�7.2-.4�;8/=./�.=618L..2�?��E3�,440-083�-8�10,H010-0.2F�-9.�2-,-.=.3-�8;�3.-�6820-083�:011�28=.-0=.2�/.68/-�,�2.6,/,-.�2.<-083�;8/�4.;.//.4�03;18:2�8;�/.285/<.2?�G902�2.6,/,-.�;03,3<0,1�2-,-.=.3-�.1.=.3-F�4.;.//.4�03;18:2�8;�/.285/<.2F�/.6/.2.3-2�,3�,<Q5020-083�8;�3.-�6820-083�-9,-�,6610.2�-8�,�;5-5/.�6./084�8/�6./0842�,34�28�:011�38-�H.�/.<8I30J.4�,2�,3�03;18:�8;�/.285/<.2��/.7.35.��53-01�-9,-�-0=.?�G9.�K5-98/0-L�/.68/-2�,�4.;.//.4�03;18:�8;�/.285/<.2�/.1,-.4�-8�6.320832�,34�MNOP?�K�4.;.//.4�03;18:�8;�/.285/<.2�/.1,-.4�-8�6.32083�,34�MNOP�<,3�/.251-�;/8=�40;;./.3<.2�H.-:..3�.W6.<-.4�,34�,<-5,1�.W6./0.3<.F�<9,3I.2�03�,225=6-0832F�6/8X.<-.4�7./252�,<-5,1�037.2-=.3-�.,/303I2F�8/�8-9./�0365-2?�G9.2.�,=853-2�,/.�4.;.//.4�,34�03<154.4�03�6.32083�,34�MNOP�.W6.32.�03�,�2L2-.=,-0<�,34�/,-083,1�=,33./�87./�,�6./084�.Q5,1�-8�-9.�,7./,I.�8;�-9.�.W6.<-.4�/.=,0303I�2./70<.�107.2�8;�,11�.=618L..2�-9,-�,/.�6/8704.4�:0-9�H.3.;0-2�-9/85I9�-9.�6.32083�,34�MNOP�61,3��6,/-0<06,-03I�,<-07.�.=618L..2�,34�7.2-.4�;8/=./�.=618L..2�?���
"&!#$D!"(��&&"!&�N5/25,3-�-8�-9.�Y,-./�ZL2-.=�[.7.35.�P834�[.2815-083F�R.3./,1�P834�[.2815-083��-9.�\]̂]_̀a�bĉd�e]fcaghiĉ�F�-9.�K5-98/0-L�=,03-,032�<./-,03�/.2-/0<-.4�,22.-2F�<83202-03I�6/03<06,11L�8;�037.2-=.3-2�03�j?Z?�R87./3=.3-�,34�Z-,-.�8;�k833.<-0<5-�8H10I,-0832F�:90<9�,/.�<,//0.4�,-�;,0/�7,15.?�Z..�l8-.�mF�[.2-/0<-.4�K22.-2?��nA'(&��#"o$)o&� '(��$&DA)'!&�G9.�3.-�H,1,3<.2�;8/�H834�6/.=05=2�,34�402<853-2�,/.�/.68/-.4�2.6,/,-.1L�;/8=�/.7.35.�H8342�6,L,H1.?�G9.2.�H,1,3<.2�,/.�,=8/-0J.4�5203I�-9.�03-./.2-�=.-984F�=.,303I�,=8/-0J,-083�02�H,2.4�83�03-./.2-�6,L=.3-2�87./�-9.�-./=2�8;�-9.�2./0.2?��
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	�����	 !�� "#$%"��$&'$($!)��*+,�-,.�/,-012-�3145131.6�10�7,4089,:�40�.+,�/29.12-�2;�.+,�4<.849143�/9,0,-.�=438,�2;�/92>,<.,:�5,-,;1.0�.+4.�10�4..9158.,:�.2�/40.�/,912:0�2;�,7/326,,�0,9=1<,��.2.43�/,-012-�3145131.6�?�-,.�2;�.+,�/,-012-�/34-0@�;1:8<1496�-,.�/201.12-A�*+,�/,-012-�/34-0@�;1:8<1496�-,.�/201.12-�10�:,.,971-,:�801-B�.+,�047,�=4384.12-�7,.+2:0�.+4.�49,�80,:�56�.+,�/,-012-�/34-�;29�/89/20,0�2;�/9,/491-B�1.0�0.4.,7,-.�2;�;1:8<1496�-,.�/201.12-A�*+,�-,.�/,-012-�3145131.6�10�7,4089,:�40�2;�4�:4.,��7,4089,7,-.�:4.,��-2�,4931,9�.+4-�.+,�,-:�2;�.+,�,7/326,9@0�/9129�;10<43�6,49?�<2-010.,-.36�4//31,:�;927�/,912:�.2�/,912:A��	 !����C��$&'$($!)��*+,�-,.�DEFG�3145131.6�10�7,4089,:�40�.+,�/29.12-�2;�.+,�/9,0,-.�=438,�2;�/92>,<.,:�5,-,H.�/467,-.0�.2�5,�/92=1:,:�.2�<899,-.�/49.1<1/4.1-B�4<.1=,�,7/326,,0�4-:�=,0.,:�;297,9�,7/326,,0�.+4.�10�4..9158.,:�.2�/40.�/,912:0�2;�0,9=1<,��.2.43�DEFG�3145131.6�?�3,00�.+,�4728-.�2;�.+,�DEFG�/34-@0�H:8<1496�-,.�/201.12-A�*+,�DEFG�/34-@0�;1:8<1496�-,.�/201.12-�10�:,.,971-,:�801-B�.+,�047,�=4384.12-�7,.+2:0�.+4.�49,�80,:�56�.+,�DEFG�/34-�;29�/89/20,0�2;�/9,/491-B�1.0�0.4.,7,-.�2;�;1:8<1496�-,.�/201.12-A�*+,�-,.�DEFG�3145131.6�10�7,4089,:�40�2;�4�:4.,��7,4089,7,-.�:4.,��-2�,4931,9�.+4-�.+,�,-:�2;�.+,�,7/326,9@0�/9129�;10<43�6,49?�<2-010.,-.36�4//31,:�;927�/,912:�.2�/,912:A���I#!%J K�� L%#$!#�&"M��MN&"O #�P40+�4:=4-<,0�.2�9,175890,�.+,�Q8.+291.6�;29�<20.0�.2�<2-0.98<.�08//36�741-0�49,�<2-.9158.,:�.2�.+,�Q8.+291.6�56�<80.27,90?�9,43�,0.4.,�:,=,32/,90�4-:�5813:,90�1-�29:,9�.2�,R.,-:�S4.,9�0,9=1<,�.2�.+,19�/92/,9.1,0A�*+,�Q8.+291.6�74T,0�9,;8-:0�2-�.+,0,�:,/201.0�4-:�4:=4-<,0�1-�4<<29:4-<,�S1.+�.+,�:,/201.�4-:�4:=4-<,�4B9,,7,-.0A�Q;.,9�74T1-B�9,;8-:0?�.+,�Q8.+291.6�9,<29:0�.+,�9,741-1-B�5434-<,�1-�.+,�<80.27,9�4:=4-<,�4<<28-.�;29�S+1<+�S29T�+40�5,,-�<27/3,.,:�40�4�<4/1.43�<2-.9158.12-A���L K&!$"U�
! J#�F-.,9/910,�;8-:0�:10.1-B810+�2/,94.1-B�9,=,-8,0�4-:�,R/,-0,0�;927�-2-2/,94.1-B�1.,70A�D/,94.1-B�9,=,-8,0�4-:�,R/,-0,0�B,-,94336�9,083.�;927�/92=1:1-B�0,9=1<,0�4-:�:,31=,91-B�B22:0�1-�<2--,<.12-�S1.+�4�;8-:@0�/91-<1/43�2-B21-B�2/,94.12-0A�*+,�/91-<1/43�2/,94.1-B�9,=,-8,0�2;�.+,�;8-:0�49,�<+49B,0�.2�<80.27,90�;29�:,31=,96�2;�B22:0�4-:V29�0,9=1<,0A�D/,94.1-B�,R/,-0,0�;29�,-.,9/910,�;8-:0�1-<38:,�.+,�<20.�2;�043,0�4-:�0,9=1<,0?�4:71-10.94.1=,�,R/,-0,0?�/467,-.�1-�31,8�2;�.4R,0�4-:�:,/9,<14.12-�2-�<4/1.43�400,.0A�Q33�9,=,-8,0�4-:�,R/,-0,0�-2.�7,,.1-B�.+10�:,;1-1.12-�49,�9,/29.,:�40�-2-2/,94.1-B�9,=,-8,0�4-:�,R/,-0,0A���OOKI M��&! K�
 N "I �*+,�Q8.+291.6�4<<98,0�9,=,-8,�540,:�2-�4-�,0.174.,�2;�S4.,9�0,9=1<,�/92=1:,:�.2�,4<+�<80.27,9?�-,.�2;�4332S4-<,�;29�8-<233,<.153,�4<<28-.0?�;927�.+,�340.�7,.,9�9,4:1-B�:4.,�.2�.+,�0.4.,7,-.�2;�-,.�/201.12-�:4.,A�W-.,9,0.�10�4<<98,:�2-�8-/41:�<80.27,9�4<<28-.0�4;.,9����:460�;927�.+,�51331-B�:4.,A�X2S,=,9?�1-.,9,0.�<+49B,0�S,9,�080/,-:,:�1-�Y49<+�Z�Z��:8,�.2�PD[W\]̂_�4-:�9,741-,:�080/,-:,:�.+928B+28.�;10<43�Z�Ẑ�.+928B+�D<.25,9�2;�;10<43�Z�ZZA�
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"$"%&"�'()*+�+*,*-.*�/-01.2*3�+*,*-.*�4+56�()*�7/8*9:4*�3./(*�54�544*+/-;3<�/-01.2/-;�=:(*+<�3*=*+�:-2�3*8(/0�8+5(*0(/5-�81:-3�:3�=*11�:3�8+5(*0(/5-�81:-3�=/()�)56*�81.6>/-;<�1:>5+:(5+?�(*3(/-;�3*+,/0*3<�41**(�+*8:/+3<�+*-(:1�/-056*<�:-2�6/30*11:-*5.3�0):+;*3@�A/30:1�BCBB�5()*+�+*,*-.*�:135�/-01.2*3�()*�58*+:(/-;�+*,*-.*�54�DEF�E*11�9*+,/0*3<�GGH@���IJK IL��M% #KN& KM%O�H:8/(:1�05-(+/>.(/5-3�/-01.2*�05-(+/>.(/5-3P/-P:/2P54P05-3(+.0(/5-�+*3.1(/-;�4+56�2/+*0(�-5-+*4.-2:>1*�05-(+/>.(/5-3�:-2�()*�85+(/5-�54�0.3(56*+3Q�:2,:-0*3�45+�05-3(+.0(/5-�():(�>*056*�-5-+*4.-2:>1*@�F135�/-01.2*2�:+*�:65.-(3�+*8+*3*-(/-;�-5-+*4.-2:>1*�05-(+/>.(/5-3�45+�05-3(+.0(/5-�8.+853*3�4+56�;5,*+-6*-(:1�:;*-0/*3@�R+:-(3�4+56�;5,*+-6*-(:1�:;*-0/*3�:+*�/-01.2*2�/-�/-(*+;5,*+-6*-(:1�+*,*-.*3@��	" ��MOK KM%��LMS��OO&TJ KM%�U)*�F.()5+/(?Q3�;*-*+:1�V5-2�D*351.(/5-�8+*30+/>*3�()*�415=�54�4.-23�:-2�()*�6:--*+�:(�=)/0)�()*?�:+*�*W8*-2*2@�U)*�F.()5+/(?Q3�-*(�853/(/5-�/3�+*05+2*2�/-�:005+2:-0*�=/()�()*�R*-*+:1�V5-2�D*351.(/5-@����O"�MX��O KTI "O�U)*�8+*8:+:(/5-�54�4/-:-0/:1�3(:(*6*-(3�/-�05-45+6/(?�=/()�:005.-(/-;�8+/-0/81*3�;*-*+:11?�:00*8(*2�/-�()*�Y-/(*2�9(:(*3�54�F6*+/0:�+*Z./+*3�6:-:;*6*-(�(5�6:[*�*3(/6:(*3�:-2�:33.68(/5-3�():(�:44*0(�0*+(:/-�+*85+(*2�:65.-(3�:-2�2/30153.+*3�/-�()*�4/-:-0/:1�3(:(*6*-(3@�F0(.:1�+*3.1(3�6:?�2/44*+�4+56�()53*�*3(/6:(*3@���	������ �����
����	��
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	��� ��!"#��!$%&���'()"(%&* �+,-�./0,12304�,56�0,-�7188193:;�2-</223:;�7532�=58/-�>-56/2->-:06�56�17�?54��@A�BCB@D�� +1058 E-=-8�@ E-=-8�B E-=-8��F:=-60>-:06�G4�H532�I58/-�E-=-8D�� �JKLK�M1=-2:>-:0�L-</2303-6�� NO�ABNPQ��������� RQ�������������������� NO�ABNPQ��������� RQ��������������������JKLK�M1=-2:>-:0�.;-:<3-6�� �A�O�AS�B�������� R���������������������� �A�O�AS�B�������� R����������������������T12U1250-�V1:W6 XA���A@C��������� R���������������������� XA���A@C��������� R����������������������?/0/58�H/:W6�� XNA�COA@P������� XNA�COA@P������� R���������������������� R����������������������+1058�F:=-60>-:06�G4�H532�I58/-�E-=-8�� SBAXCOA�NB������ XNA�COA@P�Q���� @�A@CCABPNQ���� RQ��������������������F:=-60>-:06�?-56/2-W�50�0,-�Y-0�.66-0��I58/-��Y.I�D��LZ4V23W;-�?/803R.W=36-2�[-W;-�H/:W��\120718316�EET�R�L-23-6�M @A@��APO���������+1058�F:=-60>-:06 S�AOXBASX�Q����
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��]-G0�5:W�-̂/304�6-</2303-6�<8566373-W�3:�E-=-8�@�17�0,-�7532�=58/-�,3-252<,4�52-�=58/-W�/63:;�U23<-6�̂/10-W�3:�5<03=-�>52Z-06�712�0,16-�6-</2303-6K�]-G0�6-</2303-6�<8566373-W�3:�E-=-8�B�17�0,-�7532�=58/-�,3-252<,4�52-�=58/-W�/63:;�5�>5023_�U23<3:;�0-<,:3̂/-K�?5023_�U23<3:;�36�/6-W�01�=58/-�6-</2303-6�G56-W�1:�0,-�6-</2303-6̀�2-85031:6,3U�01�G-:<,>52Z�̂/10-W�U23<-6K���[-W;-�7/:W6A�5661<350-W�930,�0,-�./0,12304̀6�U-:631:�U85:6A�52-�=58/-W�56�W-6<23G-W�3:�0,-�7188193:;�6<,-W/8-K��+,-�./0,12304�W3W�:10�,5=-�5:4�3:=-60>-:06�>-56/2-W�50�:-0�566-0�=58/-��Y.I��56�17�?54��@A�BCBBK��+,-�=58/5031:�>-0,1W�712�3:=-60>-:06�>-56/2-W�50�0,-�:-0�566-0�=58/-��Y.I��U-2�6,52-��12�306�-̂/3=58-:0��56�17�?54��@A�BCB@A�36�U2-6-:0-W�3:�0,-�7188193:;�05G8-D�� a-W->U031:H2-̂/-:<4��F7 a-W->U031:H532 J:7/:W-W T/22-:084 Y103<-I58/- T1>>30>-:06 b83;3G8-� \-231WLZ4V23W;-�?/803R.W=36-2�[-W;-�H/:W��\120718316�EET�R�L-23-6�M @A@��APO�Q������ @PACOCQ����������� c/520-284 X��]546+1058�F:=-60>-:06�?-56/2-W�50�Y.I�� @A@��APO�Q������ @PACOCQ����������� ��+,-�7188193:;�36�5�6/>>524�17�0,-�3:=-60>-:0�60250-;3-6A�0,-32�83̂/3W304�5:W�2-W->U031:�:103<-�U-231W6�5:W�5:4�2-6023<031:6�1:�0,-�83̂/3W304�U21=3631:6�17�0,-�3:=-60>-:06�3:�F:=-60>-:0�H/:W6�,-8W�G4�0,-�T1>U5:4�56�17�?54��@A�BCB@A�5:W�>-56/2-W�50�7532�=58/-�/63:;�0,-�Y.I�U-2�6,52-�U25<03<58�-_U-W3-:0K�F:=-60>-:0�H/:W6�930,�:1�</22-:0�2-W->U031:�2-6023<031:6�>54�G-�6/Gd-<0�01�7/0/2-�;50-6A�81<ZR/U�U21=3631:6A�12�10,-2�2-6023<031:6A�3:�5<<12W5:<-�930,�0,-32�177-23:;�W1</>-:06�9,3<,�91/8W�G-�<1:63W-2-W�3:�7532�=58/-�>-56/2->-:0�5:W�W36<816/2-K�
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�����������45;�DC>>CQ6<I�67�E�7?BBEF9�CD�?86>689�:>E<8�DCF�85;�9;EF�;<@;@�KE9��UH�VWVVX��� N@Y?78B;<8Z;I6<<6<I E<@ [<@6<IZE>E<=; N@@686C<7 4FE<7D;F7 \;86F;B;<87 ZE>E<=;]E:68E>�N77;87�MC8�Z;6<I�̂;:F;=6E8;@X_E<@ V̀Haa�Habac������ Sc��������������������� Sc��������������������� �Vd��c��������������� V̀Haa�H̀d�c�����]C<78F?=86C<�eCFf�6<�gFCIF;77 VdH�UWHaà�������� �VHV�WH̀Ud������ �dWH�UbHbRa������ �UVRH̀UW����������� U�HUV̀HUdV�������4C8E>�]E:68E>�N77;87�MC8�Z;6<I��̂;:F;=6E8;@ RVH�WdHab��������� �VHV�WH̀Ud������ �dWH�UbHbRa������ �UVRHaR������������ ddHUVWHbbR�������h85;F�]E:68E>�N77;87XiC?F=;�CD�i?::>9 �WH�VRHUR̀�������� S����������������������� bd�HVR������������ �UH�R̀H̀Ud�������� �WHUUWH�a��������g?B:6<I�i8F?=8?F;7�E<@�[G?6:B;<8 dWHRR̀H�aa�������� S����������������������� �H�̀�H̀aU�������� �UHUVUHUVb�������� dVHbUWH��V�������eE8;F�4F;E8B;<8�g>E<8�E<@�[G?6:B;<8 VWUHWVVH̀aa������ S����������������������� H̀RWWHVVR�������� �UHaR�H�VR�������� VW�HR�aH�aa�����4FE<7B6776C<�E<@�̂678F6L?86C< RU�H̀bRHd�R������ S����������������������� ÙHU�VHV̀������� �R��H̀aa����������� R�WH�RWHaWa�����j;<;FE>�g>E<8 bbH�̀UHRUd�������� daaHà������������ UUH̀�aH�Ù������ �b̀�HRba����������� aaH̀�dHVUb�������P<8E<I6L>;�N77;87 S������������������������� aẀH̀WW����������� S����������������������� S����������������������� aẀH̀WW������������4C8E>�h85;F�]E:68E>�N77;87 aWdH��VH�Wd������ UHdẀH�̀��������� dWH�UbHbRa������ �RHb̀RHbRR�������� adWHRU�HVbd�����_;77X�N==?B?>E8;@�̂;:F;=6E86C<XiC?F=;�CD�i?::>9 URHR̀WHaW��������� à�HR̀b����������� S����������������������� �dWbHUbV����������� URHaR�H�WV�������g?B:6<I�i8F?=8?F;7�E<@�[G?6:B;<8 V�HRÙHWV��������� UH�a�H�UW�������� S����������������������� �UHUVWHbb̀�������� V�H̀aVHdd��������eE8;F�4F;E8B;<8�g>E<8�E<@�[G?6:B;<8 UÙHVV�HWaa������ �HdVUHd�W�������� S����������������������� �UHdUaHRUV�������� UVVHVVbHWÙ�����4FE<7B6776C<�E<@�̂678F6L?86C< URWH̀WaHbd̀������ aH���HV�W�������� S����������������������� ��d�HẀ �̀���������� URaH̀WWHWWW�����j;<;FE>�g>E<8 d̀HdabHdb��������� RHdbdHẀ`�������� S����������������������� �̀aRH�RU����������� àHUb�HaUV�������P<8E<I6L>;�N77;87 S������������������������� V�HWbV������������� S����������������������� S����������������������� V�HWbV��������������4C8E>�N==?B?>E8;@�̂;:F;=6E86C< �bdHRVVH��U������ V�HdRdH̀Ẁ������ S����������������������� �dHWaWH�Wa�������� dW�Hbb�H̀Ra�����4C8E>�h85;F�]E:68E>�N77;87�S�M;8 RUaHbdWHVd������� �VVHWd̀HW�U������ dWH�UbHbRa������ �UH̀bRHRd��������� R��H�V�HRVR�����k86>689�g>E<8�S�M;8 R̀VHddRHVVac���� UWHVU�H�b�c���� Sc��������������������� �UHaUUHRWV�c����� RbWH̀d̀HdUWc��� �
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	��� �!"#�$%&&%'()*�(+�,�+-..,/0�%$�-1(&(10�2&,)1�$%/�1"#�0#,/�#)3#3�4,0��56�78759��� :3;-+1.#)1<#*())()* ,)3 =)3()*<,&,)># :33(1(%)+ !/,)+$#/+ ?#1(/#.#)1+ <,&,)>#@,2(1,&�:++#1+�A%1�<#()*�B#2/#>(,1#39C,)3 7D68E86�7EF������ GF��������������������� GF��������������������� �EH6�I8�F���������� 7�6EE�6EDEF�����@%)+1/->1(%)�J%/K�()�L/%*/#++ 5E6HH5655��������� 7865��65D5������ �5M65�565M5������ �EH65M8������������� 7I6H586EE��������!%1,&�@,2(1,&�:++#1+�A%1�<#()* I�6�M56IIH�������� 7865��65D5������ �5M65�565M5������ �5E76IE8����������� M76H8I6EDH���������B#2/#>(,1#3N1"#/�@,2(1,&�:++#1+9O%-/>#�%$�O-22&0 ME68DM6H78�������� G����������������������� 56MIH6�78�������� ��65D���������������� H86H7M65M��������L-.2()*�O1/->1-/#+�,)3�=P-(2.#)1 �E6E8765II�������� G����������������������� �D56D57����������� �57H67M������������ I86MM�6HEE�������J,1#/�!/#,1.#)1�L&,)1�,)3�=P-(2.#)1 5EE6�I765EM������ G����������������������� 56IIE6H7E�������� �5HE687M����������� 78568776�EE�����!/,)+.(++(%)�,)3�B(+1/(Q-1(%) M8M6HED6HII������ G����������������������� E6M�D6�H5�������� �56IE56M�8�������� M5�6�DM6I�M�����R#)#/,&�L&,)1 D�675�6�8I�������� II68�E������������� 56��I6H7E�������� �HH86DED����������� DD6��56M5I�������!%1,&�N1"#/�@,2(1,&�:++#1+ DE56HI76�8������� II68�E������������� 5M65�565M5������ �76IMI6E���������� E8I6�H76H8I�����C#++9�:>>-.-&,1#3�B#2/#>(,1(%)9O%-/>#�%$�O-22&0 5I6�E56D7��������� ��E68D������������ G����������������������� G����������������������� 5M6M�86E8H�������L-.2()*�O1/->1-/#+�,)3�=P-(2.#)1 7M67D�6��D�������� 56��I6�I5�������� G����������������������� �58M68MH����������� 7H6M5�687��������J,1#/�!/#,1.#)1�L&,)1�,)3�=P-(2.#)1 55568H86E5I������ H677�6M�I�������� G����������������������� �MD6�DE������������� 55�677H68EE�����!/,)+.(++(%)�,)3�B(+1/(Q-1(%) 5I767DM6I7H������ E65EI6�85�������� G����������������������� ���867D8����������� 5M86�8E6DI������R#)#/,&�L&,)1 HD6M5M6�7H�������� H6MD�67M7�������� G����������������������� �H886IE7����������� �I6IED6IDH�������!%1,&�:>>-.-&,1#3�B#2/#>(,1(%) �H56EI5677������� 7I655M6�M5������ G����������������������� �56M�I675��������� �DI6M776�H5�����!%1,&�N1"#/�@,2(1,&�:++#1+�G�A#1 M7E6�8568D8������ �7I68�567�7������ 5M65�565M5������ �E786�5H����������� M5E6DI867I������S1(&(10�L&,)1�G�A#1 M��6IM76M7HF���� ��6DEI68E5�F����� GF��������������������� �5655�678H�F����� M�76IIM677EF��� ��B-/()*�$(+>,&�0#,/+�7877�,)3�78756�1"#�:-1"%/(10�/#1(/#3�,++#1+�'(1"�,>>-.-&,1#3�3#2/#>(,1(%)�1%1,&()*�,22/%T(.,1#&0�FIU5�.(&&(%)�,)3�F5UM�.(&&(%)6�/#+2#>1(V#&0U���	����W� 
���

������������L-/+-,)1�1%�1"#�XYZY[\]�̂ _Z̀�aYb_]cde_Z�%$�1"#�:-1"%/(10�,3%21#3�f-&0��56�5ED86�,+�,.#)3#3�,)3�+-22&#.#)1#36�1"#�$%&&%'()*�$-)3+�%$�/#+1/(>1#3�,++#1+�.-+1�Q#�.,()1,()#3U�!"#�:-1"%/(10�.,0�-+#�1"#�,++#1+�%$�1"#+#�$-)3+�%)&0�$%/�1"#�$%&&%'()*�2-/2%+#+�+2#>($(#3�()�1"#�XYZY[\]�̂_Z̀�aYb_]cde_ZU���ghijklmjngh�<%)3�2/%>##3+�,)3�%1"#/�,.%-)1+�3#2%+(1#3�()�1"#�@%)+1/->1(%)�o-)3�.,0�Q#�,22&(#3�%)&0�1%',/3�2,0.#)1�%$�1"#�>%+1+�%$�',1#/�+0+1#.�>,2(1,&�2/%;#>1+�-2%)�+-Q.(++(%)�%$�,�/#P-(+(1(%)�1%�1"#�1/-+1##U�
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	������ !"�� #$%& ��'()�*+,(-./,0�/1�.)2+/.)3�,-�45/6,5/6�5�7)8,�9).:/;)�<+63�,-�)61+.)�=504)6,�->�/6,).)1,�563�=./6;/=5?�@()6�3+)A�'()�*+,(-./,0�4+1,�45B)�5�3)=-1/,�)5;(�4-6,(�,-�=.-:/3)�>+631�>-.�=504)6,�->�/6,).)1,�563�=./6;/=5?�8);-4/6C�3+)A�D-�1+;(�3)=-1/,1�6))3�8)�453)�/>�,()�>+63�5?.)530�;-6,5/61�1+>>/;/)6,�3-??5.1�,-�15,/1>0�/6,).)1,�;-4/6C�3+)�@/,(/6�1/E�4-6,(1�563�=./6;/=5?�;-4/6C�3+)�@/,(/6�,@)?:)�4-6,(1A�'()�FGHGIJK�LMHN�OGPMKQRSMH�=.-:/3)1�,(5,T�/>�,()�85?56;)1�->�,()�7)8,�9).:/;)�<+63�563�7)8,�U)1).:)�<+63�5.)�/61+>>/;/)6,�,-�=50�/6,).)1,T�=./6;/=5?�-.�1/6B/6C�>+63�=504)6,1T�,()�*+,(-./,0�4+1,�@/,(3.5@�,()�3)>/;/)6;0�>.-4�560�->�,()�-,().�>+631�45/6,5/6)3�80�/,A��� !"�
 V #$ �'()�*+,(-./,0�/1�.)2+/.)3�,-�45/6,5/6�5�7)8,�U)1).:)�<+63�/6�56�54-+6,�)2+5?�,-�,()�45E/4+4�5CC.)C5,)�->�=./6;/=5?�563�/6,).)1,�=504)6,1�8);-4/6C�3+)�/6�560�-6)�0)5.�/6�@(/;(�8-631�5.)�-+,1,563/6CA�*4-+6,1�/6�,()�7)8,�U)1).:)�<+63�5.)�,-�8)�+1)3�80�,()�*+,(-./,0�/6�,()�):)6,�3)8,�1).:/;)�.)2+/.)4)6,1�;566-,�8)�>+??0�=5/3�>.-4�54-+6,1�/6�,()�7)8,�9).:/;)�<+63A�'-�15,/1>0�,()�.)2+/.)4)6,1�->�,()�FGHGIJK�LMHN�OGPMKQRSMHT�,()�*+,(-./,0W1�7)8,�U)1).:)�<+63�;-4=./1)1�1+.),0�8-631T�8-63�=.-;))31T�563�3./6B/6C�@5,).�?-561A��XYZ[ \"V]%\]�% ̂]_̀]�Ya V��X
������'()�*;,�.)2+/.)1�,()�*+,(-./,0�,-�45B)�=504)6,1b/6b?/)+b->b,5E)1��cdef'��,-�,()�4+6/;/=5?/,/)1�/6�@(/;(�,()�*+,(-./,0�-@61�=.-=).,0A�'()�*+,(-./,0�/1�.)2+/.)3�,-�45B)�4-6,(?0�3)=-1/,1�/6,-�,()�cdef'�<+63�/6�54-+6,1�1+>>/;/)6,�,-�=.-:/3)�>+631�>-.�cdef'�,(5,�(51�8);-4)�3+)�/6�,(5,�4-6,(A���g #Y"%\h�
 V #$ �'()�*+,(-./,0�/1�.)2+/.)3�,-�45/6,5/6�56�f=).5,/6C�U)1).:)�<+63�/6�56�54-+6,�)2+5?�,-�5,�?)51,�-6)b1/E,(�->�,()�54-+6,�8+3C),)3�>-.�-=).5,/6C�)E=)61)1�5,�,()�8)C/66/6C�->�/,1�>/1;5?�0)5.A�*4-+6,1�/6�,()�f=).5,/6C�U)1).:)�<+63�450�8)�+1)3�,-�=50�-=).5,/6C�)E=)61)1�,-�,()�)E,)6,�4-6/)1�5.)�6-,�-,().@/1)�5:5/?58?)A���Yg%"Yi��_\"%\h \&Z�'()�*+,(-./,0�4+1,�45/6,5/6�5�j5=/,5?�j-6,/6C)6;0�<+63�/6�56�54-+6,�)2+5?�,-�-.�C.)5,).�,(56�kl�->�-+,1,563/6C�8-631T�?)11�=./6;/=5?�3)=-1/,1�5,�,()�,/4)�->�;5?;+?5,/-6T�,-�=.-:/3)�>-.�,()�;-1,�->�;5=/,5?�=.-m);,1�453)�6);)115.0�80�)4).C)6;0�-.�-,().�+6>-.)1))6�;/.;+41,56;)1�-.�):)6,1A��
\V̂#Y\& �
 V #$ �'()�FGHGIJK�LMHN�OGPMKQRSMH�.)2+/.)1�,()�*+,(-./,0�,-�B))=�/,1�=.-=).,0�/61+.)3�563�,-�;5..0�C)6).5?�?/58/?/,0�/61+.56;)��-.�45/6,5/6�56�/61+.56;)�.)1).:)�>+63�A�'()�*+,(-./,0�3-)1�6-,�45/6,5/6�56�/61+.56;)�.)1).:)�>+63�8);5+1)�/,�;5../)1�C)6).5?�?/58/?/,0�;-:).5C)�,(.-+C(�5�4)48).b-@6)3�=.-C.54�->�n;5=,/:)o�/61+.56;)�563�;5../)1�=.-=).,0�/61+.56;)A�'()�*+,(-./,0�5?1-�(51�-,().�/61+.56;)�;-:).5C)A�
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 !"��! #$%$& !$'(�)*+�,-.*/01.2�+3.45613*+7�1.3�84.+�9.45161:4.1/;�<-;7�1;�=��>?�)*+�84.+�9.45161:4.1/;�<-;7�1;@6-7+3�4�A401456+�84.+�B/;7�9-5C4@@/-;.�4;7�4�9-0D6-3�9-5C4@@/-;.?�E+0�.*+�FGHGIJK�LMHN�OGPMKQRSMHT�5+U/0+�.*+�643.�742�/U�.*+�U103.�V/;.*�/U�+4@*�U13@46�2+40T�.*+�,-.*/01.2�W166�7+D/31.�1;�.*+�84.+�9.45161:4.1/;�<-;7�A401456+�84.+�B/;73�9-5C4@@/-;.�.*+�4V/-;.T�1U�4;2T�52�W*1@*�.*+�1;.+0+3.�/;�X401456+�04.+�5/;73�433-V+7�U/0�04.+CV4Y1;Z�D-0D/3+3�/0T�1U�6/W+0T�.*+�V4[1V-V�4V/-;.�/U�1;.+0+3.�D42456+�-;7+0�4;�1;.+0+3.�04.+�61V1.4.1/;�@/;.04@.T�+[@++7+7�.*+�4V/-;.�/U�1;.+0+3.�4;7�0+64.+7�@/3.3�D417�7-01;Z�.*+�D0+X1/-3�U13@46�2+40?�,3�/U�\42��=T�]̂]]�4;7�]̂]=T�.*+0+�13�;/�/-.3.4;71;Z�X401456+�04.+�7+5.�-;7+0�.*+�FGHGIJK�LMHN�OGPMKQRSMH_�.*+0+U/0+T�;/�7+D/31.3�W+0+�0+̀-10+7?���,U.+0�.*+�1;1.146�U-;71;Z�/U�.*+�84.+�9.45161:4.1/;�<-;7�9-0D6-3�9-5C4@@/-;.�43�3D+@1U1+7�1;�4�W01..+;�@+0.1U1@4.1/;�52�.*+�,-.*/01.2�4;7�.04;3U+00+7�U0/V�.*+�a+;+046�<-;7T�.*+�,-.*/01.2�3*466�.04;3U+0�V/;1+3�./�.*+�8+X+;-+�<-;7�./�.*+�+[.+;.�0+̀-10+7�./�V4Y+�-D�7+U1@1+;@1+3�1;�4;2�/U�.*+�U-;73�+3.45613*+7�-;7+0�9+@.1/;�b̂]�/U�.*+�FGHGIJK�LMHN�OGPMKQRSMH?�)*+�,-.*/01.2�V42�4.�4;2�.1V+�.04;3U+0�4;2�V/;1+3�1;�.*+�84.+�9.45161:4.1/;�<-;7�9-0D6-3�9-5C4@@/-;.�./�.*+�8+X+;-+�<-;7T�5-.�/;62�1U�+4@*�/U�.*+�/.*+0�U-;73�40+�U-;7+7�4.�/0�45/X+�.*+10�0+3D+@.1X+�0+̀-10+V+;.3?���)*+�5464;@+3�1;�.*+�X401/-3�U-;73�43�/U�\42��=�40+�43�U/66/W3c�� ]̂]] ]̂]=d/;3.0-@.1/; ebT�̂fT�=gh���� b]Tg��T�>fh����i+5.�8+3+0X+ ]̂Tg]̂Tef>������ ]=T̂]gT��g������i+5.�9+0X1@+ �̂T��eTeg>������ ]�T]=>T]>�������E42V+;.3C1;Cj1+-C/UC)4[+3��Ekjl)� �Tg]>Tff��������� �Tgg]T�eb��������lD+04.1;Z�8+3+0X+ =̂Tfe=T�be������ =̂T=efTg=b������d4D1.46�d/;.1;Z+;@2 >T̂b�T>bf�������� >T̂>=T̂�̂��������84.+�9.45161:4.1/; =̂T̂̂ T̂̂̂ ^������ =̂T̂̂ T̂̂̂ ^������l.*+0�E-0D/3+3 b>>T=eb����������� =Tb̂ T̂��e��������8+3.01@.+7�,33+.3��� =>>T]b�T�g�h�� =]bT��gT=f=h�� ��)*+�6+X+6�/U�U-;73�0+̀-10+7�52�.*+�a+;+046�B/;7�8+3/6-.1/;�W43�V+.�/;�\42��=T�]̂]]�4;7�]̂]=?���
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	���"��#$%��&'()*+,*-%�!�-%,*%.&/"�01�234536738�9::;<�5=3�>?5=@8A5B�3C5D7EAC=3F�5=3�2@?5=�G3158DE�G@113H5AH?5�I3JA@1DE�KD538�>?5=@8A5B�I35A83F�L64E@B33CM�G@158A7?5@8B�K3END83�O8?C5��5=3�O8?C5�P�Q1�QH5@738�R<�9::;<�5=3�>?5=@8A5B�58D1CN3883F�ST9�<��9�5@�5=3�O8?C5�DC�A5C�A1A5ADE�N?1FA1JP�O=AC�A1A5ADE�H@158A7?5A@1�H@648AC3C�SU��<��9�N8@6�5=3�VA86A1J=D6�W5AEA5A3C�I35A833�O8?C5�D1F�SX�:<:::�DC�5=3�>?5=@8A5BMC�A1A5ADE�N?1FA1J�@N�5=3�O8?C5P��O=3�835A833�=3DE5=�4ED1�AC�A1HE?F3F�A1�5=3�>?5=@8A5BMC�NA1D1HADE�834@85A1J�315A5B�D1F�DHH@?153F�N@8�DC�D�58?C5�N?1FP�O=3�>?5=@8A5B�F@3C�1@5�ACC?3�D�C5D1FYDE@13�NA1D1HADE�834@85�N@8�5=3�4ED1P��O=3�>?5=@8A5B�@453F�5@�N?1F�5=3�O8?C5�7B�H@158A7?5A1J�5=3�DH5?D8ADE�83H@6631F3F�HDC=�H@158A7?5A@1P���>F6A1AC58D5A@1�@N�5=3�4ED1�83C5C�ZA5=�5=3�[31CA@1�D1F�V313NA5�G@66A5533�@N�5=3�\A]3Ŷ36738�>?5=@8A5BP�O=3�[31CA@1�D1F�V313NA5�G@66A5533�H@1CAC5�@N�DEE�NA]3�636738C�@N�5=3�\A]3Y3̂6738�>?5=@8A5BP��>5�_D1?D8B�X<�9:9X<�4ED1�636738C=A4�H@1CAC53F�@N�5=3�N@EE@ZA1J̀�� I35A833a3DE5=[ED1I35A83F�̂36738C X�9������������������24@?C3C�@N�I35A83F�̂36738C ;X��������������������>H5A]3�[ED1�̂36738C Xb�������������������3̂6738C�c3D5=�V313NA5C�Q1EB X�R������������������O@5DE�[D85AHA4D15C U9;������������������ ��O=3�4ED1�AC�HE@C3F�5@�13Z�3158D15C<�@5=38�5=D1�N@8�5=3�F3D5=�7313NA5�D1F�3EAJA7AEA5B�5@�4D85AHA4D53�A1�5=3�J8@?4�=3DE5=�A1C?8D1H3�D5�@13MC�@Z1�3d431C3P���.ee$)f�-g��*h%*g*($%,��((-.%,*%h��-#*(*&'�$%/��#$%��''&,��$,,&)'�VDCAC�@N�>HH@?15A1J��\A1D1HADE�C5D536315C�N@8�5=3�O8?C5�D83�4834D83F�?CA1J�5=3�DHH8?DE�635=@F�@N�DHH@?15A1JP�L64E@B33�H@158A7?5A@1C�D83�83H@J1Ai3F�DC�83]31?3C�A1�5=3�438A@F�A1�Z=AH=�5=3�H@158A7?5A@1C�D83�F?3P�L64E@B38�H@158A7?5A@1C�D83�83H@J1Ai3F�Z=31�F?3�D1F�5=3�364E@B38�=DC�6DF3�D�N@86DE�H@66A56315�5@�48@]AF3�5=3�H@158A7?5A@1CP�V313NA5C�D1F�83N?1FC�D83�83H@J1Ai3F�Z=31�F?3�D1F�4DBD7E3�A1�DHH@8FD1H3�ZA5=�5=3�5386C�@N�5=3�4ED1P��jDE?D5A@1�@N�01]3C56315C��01]3C56315C�D83�834@853F�D5�NDA8�]DE?3�DC�F35386A13F�7B�k?@53F�48AH3C�A1�DH5A]3�6D8l35CP�



��������	�
�����		���
����
��
�	�������
������

���	���������
	�	�
����������	�����������������	����������

�����

�	�����������
�������������	����	��
��� �
��

������������
��!��	�
	���"��#$$%&'�()��*+,*)*-%,.��--(#,.*,+��(/*-*01�%,2��/%,��110.��%..0&1�!�(,.*,#02"�3456758�9:;7<=�>?@47A?B?5CD�E:A�<:5CA7F4C7:5D�F=�457:5�G;H5�B?BF?AD�HA?�5?8:C7HC?6�I7CJ�CJ?�457:5K�>?C7A??�<:5CA7F4C7:5�A?@47A?B?5CD�LHA=�6?G?56758�:5�A?C7A?B?5C�6HC?�H56�J7A?�6HC?�HD�6?D<A7F?6�F?;:IM�� N57:5�OBG;:=??D�H56�PG:4D?DM�Q�N5C7;�CJ?=�HA?�?;787F;?�E:A�R?67<HA?S�A?C7A?6�?BG;:=??D�456?A����HA?�D4FT?<C�C:�CJ?�DHB?�<:5CA7F4C7:5�;?L?;D�H56�75<A?HD?D�75�<:5CA7F4C7:5D�HD�H<C7L?�?BG;:=??DK�� Q�OBG;:=??D�IJ:�A?C7A?6�:5�:A�F?E:A?�UGA7;�V�S�WXX�S�A?<?7L?�E4;;�F?5?E7CD�EA:B�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�3��:A�<:BGHAHF;?�<:L?AH8?��H56�R?67<HA?�9HAC�Y�A?7BF4AD?B?5C�E:A�G?5D7:5?A�H56�DG:4D?�7E�@4H;7E7?6K�� Q�OBG;:=??D�IJ:�A?C7A?�HEC?A�UGA7;�V�S�WXX�S�H56�IJ:�I?A?�J7A?6�F?E:A?�ZH54HA=�VS�WXX�S�A?<?7L?�F?5?E7CD�EA:B�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�3��:A�<:BGHAHF;?�<:L?AH8?��H56�R?67<HA?�9HAC�Y�A?7BF4AD?B?5C�E:A�G?5D7:5?A�H56�E:A�D4<J�:E�CJ?7A�6?G?56?5CD�HD�@4H;7E7?6�HC�;?L?;D�75�G;H<?�HD�:E�[?<?BF?A�\VS�WXX�K�>?C7A??D�H56�@4H;7E=758�6?G?56?5CD�HA?�A?DG:5D7F;?�E:A�<:DCD�HF:L?�]V�̂KV_�G?A�7567L764H;�G?A�B:5CJ�E:A�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�H56�]̀ K̂XX�G?A�7567L764H;�G?A�B:5CJ�E:A�R?67<HA?�9HAC�YK�� Q�>?C7A?6�?BG;:=??D�IJ:�I?A?�J7A?6�:5�:A�HEC?A�ZH54HA=�VS�WXX�S�HA?�?5C7C;?6�C:�<:5C754?�75�CJ?�8A:4G�J?H;CJ�<:L?AH8?�F=�GH=758�CJ?�?5C7A?�B:5CJ;=�<:DC�E:A�CJ?�HGGA:GA7HC?�<:L?AH8?�FHD?6�:5�CJ?7A�H8?K��� a:5457:5�OBG;:=??D�H56�PG:4D?DM�Q�N5C7;�CJ?=�HA?�?;787F;?�E:A�R?67<HA?S�A?C7A?6�?BG;:=??D�456?A����HA?�D4FT?<C�C:�CJ?�DHB?�<:5CA7F4C7:5�;?L?;D�H56�75<A?HD?D�75�<:5CA7F4C7:5D�HD�H<C7L?�?BG;:=??DK�� Q�OBG;:=??D�IJ:�A?C7A?6�:5�:A�F?E:A?�ZH54HA=�VS�WXX�K�A?<?7L?�E4;;�F?5?E7CD�EA:B�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�3��:A�<:BGHAHF;?�<:L?AH8?��H56�R?67<HA?�9HAC�Y�A?7BF4AD?B?5C�E:A�G?5D7:5?A�H56�DG:4D?�7E�@4H;7E7?6K�� Q�OBG;:=??D�IJ:�A?C7A?�HEC?A�ZH54HA=�VS�WXX�S�H56�IJ:�I?A?�J7A?6�F?E:A?�ZH54HA=�VS�WXX�S�A?<?7L?�F?5?E7CD�EA:B�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�3��:A�<:BGHAHF;?�<:L?AH8?��H56�R?67<HA?�9HAC�Y�A?7BF4AD?B?5C�E:A�G?5D7:5?A�H56�E:A�D4<J�:E�CJ?7A�6?G?56?5CD�HD�@4H;7E7?6�HC�;?L?;D�75�G;H<?�HD�:E�[?<?BF?A�\VS�WXX_K�>?C7A??D�H56�@4H;7E=758�6?G?56?5CD�HA?�A?DG:5D7F;?�E:A�<:DCD�HF:L?�]V�̂KV_�G?A�7567L764H;�G?A�B:5CJ�E:A�CJ?�R?67<HA?�P4GG;?B?5CH;�9;H5�H56�]��K�X�G?A�7567L764H;�G?A�B:5CJ�E:A�R?67<HA?�9HAC�YK�



��������	�
�����		���
����
��
�	�������
������

���	���������
	�	�
����������	�����������������	����������

�����

�	�����������
�������������	����	��
�����
��

������������
�� ��	�
	���!��"##$%&�'(��)*+)(),$+-��,,'"+-)+*��'.),)/0�$+1��.$+��00/-��$--/%0� �'+-)+"/1!�2345647�89:6;<��=94>643?5��@9434694�ABC:9<??D�E45�FC93D?D��=94>643?5�G�H�I?>6J?5�?BC:9<??D�KL9�K?J?�L6J?5�94�9J�EM>?J�NE43EJ<�OP�QRRSP�EJ?�?4>6>:?5�>9�;94>643?�64�>L?�7J93C�L?E:>L�;9T?JE7?�U<�CE<647�>L?�?4>6J?�B94>L:<�;9D>�M9J�>L?�ECCJ9CJ6E>?�;9T?JE7?�UED?5�94�>L?6J�E7?V���WL?�X3>L9J6><YD�;EDL�;94>J6U3>694�>9�>L?�>J3D>�KED�ZOP[\]PÔ_�M9J�>L?�M6D;E:�<?EJ�?45?5��È<�\OP�QRQQV�WL?�X3>L9J6><YD�;94>J6U3>694�KED�UED?5�94�>L?�E;>3EJ6E::<�;E:;3:E>?5�J?;9BB?45?5�;EDL�;94>J6U3>694V��
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  UNAPPROVED DRAFT 

  
Representative Policy Board  

Finance Committee 

South Central Connecticut Regional Water District 

Via Remote Access 

 

MINUTES 

 

Special Meeting of Monday, September 12, 2022 at 5:00 p.m. 

__________________________________________________________________________________ 

 

Committee Members Present: Tim Slocum, Tom Clifford, Charles Havrda, Jay Jaser, and Michelle 

Verderame 

Committee Members Absent: Vincent Marino 

Management: Larry Bingaman, Rochelle Kowalski, and Jim Hill 

OCA: Atty. Jeffrey Donofrio 

Staff: Jennifer Slubowski 

Chair Slocum called the meeting to order at 5:00 p.m.  He reviewed the Safety Moment distributed to 

members. 

At 5:02 p.m., on motion made by Mr. Clifford, seconded by Mr. Jaser, and unanimously carried, the 

Committee voted to go into executive session to discuss real estate strategy and negotiations. Present in 

executive session were committee members, Atty. Donofrio, Messrs. Bingaman and Hill, and Mss. 

Kowalski and Slubowski. 

At 5:34 p.m., the Committee came out of executive session and the meeting reconvened. No actions took 

place as a result of executive session. 

On motion made by Mr. Jaser, seconded by Mr. Havrda, and unanimously carried, the committee voted to 

approve the minutes of its August 8, 2022 meeting.  

Ms. Kowalski, RWA’s Vice President and Chief Financial Officer, provided information on the Quarterly 

Report on RPB approved projects. She reported that the anticipated completion date for the Derby Tank 

Project is August 2023. She noted an additional legal proceeding related to the Derby Tank project 

scheduled in late October. However, the RWA is expected to move forward with the contactor and site 

preparation.    

Ms. Kowalski also reported that the West River project anticipated completion date is August 2023, 

mainly due to supply chain challenges. She stated that the final cost projection is expected to exceed the 

original cost estimate. 

She also reported on the Lake Gaillard Water Treatment Plant Clarifier, Recycle Pump Station, & 

Concrete Restoration and Drinking Water State Revolving Fund assistance, which also includes the Lake 

Gaillard HVAC and Electrical Improvements.  

There was no new business to report.  

The next meeting is scheduled for Monday, October 3, 2022 at 5:00 p.m. 
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Finance Committee 

September 12, 2022   

  
At 5:40 p.m., on motion made by Mr. Havrda, seconded by Mr. Jaser, and unanimously carried, the 

meeting adjourned. 

 

 

_______________________________ 

Timothy Slocum, Chairman 




























