
   

 

Representative Policy Board  

Finance Committee 

South Central Connecticut Regional Water District 

Via Remote Access** 

 

AGENDA 

 

Regular Meeting of Monday, January 10, 2022 at 5:00 p.m. 

_______________________________________________________________________ 

 

1. Safety Moment 

2. Approval of Minutes of  the December 13, 2021 special meeting 

3. Consider and act on recommendation to the Representative Policy Board regarding 

completeness, mode and date of public hearing for the Authority’s Application for the 

approval of the Lake Gaillard Water Treatment Plant Clarifiers, Recycle Pump 

Station, and Concrete Restoration Project and the Heating, Ventilation, and Air 

Conditioning (HVAC) and Electrical Improvements Project and associated financing 

4. Review Quarterly Financial Report 

5. RPB Dashboard Quarterly Report 

6. Finance Committee Members Attendance at Regional Water Authority Meetings on: 

Thursday, February 24; Thursday, March 24; Thursday, April 28; and Thursday, May 

26 

7. New Business 

 

8. Adjourn 

 

 

 

Note:  As a reminder, the next meeting of the Finance Committee will be held on Monday, 

February 14, 2022 at 5:00 p.m. (regular meeting). 

 

**Members of the public may attend the meeting via remote access.  For information on 

attending the meeting and to view meeting documents, please visit 

https://www.rwater.com/about-us/our-boards/board-meetings-

minutes?year=2022&category=1435&meettype=1462&page=. For questions, contact the 

board office at 203-401-2515. 

 

https://www.rwater.com/about-us/our-boards/board-meetings-minutes?year=2022&category=1435&meettype=1462&page
https://www.rwater.com/about-us/our-boards/board-meetings-minutes?year=2022&category=1435&meettype=1462&page


Topic: RPB Finance Committee Meeting 

Time: Jan 10, 2022 05:00 PM Eastern Time (US and Canada) 

 

Join Zoom Meeting (via conference call) 

Dial by your location 

        +1 312 626 6799 US (Chicago) 

        +1 646 876 9923 US (New York) 

        +1 301 715 8592 US (Washington DC) 

        +1 669 900 6833 US (San Jose) 

        +1 253 215 8782 US (Tacoma) 

        +1 346 248 7799 US (Houston) 

        +1 408 638 0968 US (San Jose) 

Meeting ID: 828 7627 4537 

Passcode: 311213 

 

For questions, contact the board office at 203-401-2515 or by email at jslubowski@rwater.com 

 

mailto:jslubowski@rwater.com


IMPROVING INDOOR AIR QUALITY DURING THE 
WINTER MONTHS

The cold season is one of the worst times of the year for indoor 

air quality, either at home or work. People huddle inside tightly-

sealed buildings and trade ventilation for heating. This traps 

pollutants and moisture in, which is a recipe for bad air. 

WHAT MAKES IT WORSE?

• Inadequate ventilation

• Smoke from fireplaces

• Over-humidifying

• Prolonged presence indoors

WHAT TO DO?

• Periodically open a window for 10 to 15 minutes to keep 

indoor air clean.

• Change furnace and air filters as needed and clean air ducts 

often.

• Safely store toxic chemicals outdoors.
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Representative Policy Board 

Finance Committee 

South Central Connecticut Regional Water District 
Via Remote Access 

  

MINUTES 
  

Regular Meeting of Monday, December 13, 2021 at 5:00 p.m. 

__________________________________________________________________________________ 
ATTENDEES: Committee Members: Tim Slocum, Tom Clifford, Charles Havrda, Jay Jaser, 

Vincent Marino, Michelle Verderame, and Jamie Mowat Young 

RPB: Mario Ricozzi 

FMA: Kevin Curseaden and Catherine LaMarr 

Management: Rochelle Kowalski 

OCA: Jeffrey Donofrio  

Staff: Jennifer Slubowski 

Chair Slocum called the meeting to order at 5:01 p.m. He reviewed the Safety Moment distributed to 

members. 

On motion made by Mr. Havrda, seconded by Ms. Young, and unanimously carried, the committee 

approved the minutes of its November 8, 2021 meeting.   

Ms. Kowalski, RWA’s Vice President of Financial Reporting and Analysis, provided the committee 

with historical background and various scenarios of billed consumption by fiscal year, class and month.  

Committee members discussed customer class details, commercial vs. residential, meter size across 

classes, future rates and costs, rate structure, and monthly billing. 

Committee members confirmed the Finance Committee’s special meeting to review management’s 

proposed FY 2023 budget for April 20, 2022 at 5:00 p.m. 

At 5:21 p.m., Mr. Marino entered the meeting. 

Ms. Kowalski reviewed the Quarterly Report on RPB Approved Projects, which included: 

 Ansonia Derby Tank  

 System-Wide Radio Telemetry (RTU) Upgrades 

 North Sleeping Giant Wellfield Facilities Improvements 

 West River Water Treatment Plant Improvements 

 There was no new business to report.  

 The next meeting of the Finance Committee is Monday, January 10, 2022 at 5:00 p.m.   

 At 5:27 p.m., on motion made by Mr. Clifford, seconded by Ms. Young, and unanimously carried, the 

meeting adjourned.  
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_______________________________  

Timothy Slocum, Chairman   
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REPRESENTATIVE POLICY BOARD 

OF THE 

SOUTH CENTRAL CONNECTICUT REGIONAL WATER DISTRICT 

 

PROPOSED RESOLUTION 

 

 

Approving The Issuance Of Bonds  

 

WHEREAS, the South Central Connecticut Regional Water Authority (the “Authority”) proposes to 

issue its Bonds which may be issued as Project Loan Obligations delivered to the State of Connecticut 

(the “Bonds”) in accordance with Special Act 77-98 of the General Assembly of the State of Connecticut, 

as amended (the “Act”) on a parity with or subordinate to bonds issued pursuant to the Water System 

Revenue Bond Resolution, General Bond Resolution, adopted by the Authority and approved by the 

Representative Policy Board of the South Central Connecticut Regional Water District (the “RPB”) on 

July 31, 1980, as amended and supplemented (the “General Bond Resolution”); and  

 

WHEREAS, the Act authorizes the Authority to borrow money and to issue its bonds subject to the 

approval of the RPB.  

          

NOW THEREFORE BE IT RESOLVED THAT:  

 
1. The RPB hereby approves the issuance of the Authority’s Bonds in an aggregate principal 

amount not to exceed Seven Million Dollars ($7,000,000). 

 

2. The Bonds may be issued as obligations in one or more series pursuant to a supplemental 

resolution to be adopted by the Authority for each series of Bonds, each of which shall 

specify the amount of the Bonds, the purposes for which the Bonds are to be issued, the 

date or dates, maturities, sinking fund installments if any, interest rates, series, 

denominations, form, redemption prices, security provisions and such other details of the 

Bonds as the Authority shall determine in accordance with the limits established by the 

applicable provisions of the General Bond Resolution and hereby. 

 

3. The purposes of the Bonds shall be to finance or refinance the construction cost of the 

Lake Gaillard Water Treatment Plant (LGWTP) Clarifier Project; and to pay costs of 

issuance of the Bonds (the “Project”) and associated reserves.  

 

4. The Bonds may be sold by negotiation as serial or term bonds with stated maturities and 

may be sold in a private placement to the State of Connecticut or a purchaser approved by 

the Authority. 
 

 

ACTIVE/59045.64/JXG/9993822v1 









REGIONAL WATER AUTHORITY

STATEMENTS OF NET POSITION

AS OF NOV 30, 2021 AND 2020

Assets FY 2022 FY 2021 Y/Y Variance Liabilities and Net Assets FY 2022 FY 2021 Y/Y Variance

Utility plant Liabilities

Property, plant and equipment in service 907,166,879$     892,096,243$     15,070,636$     Revenue bonds payable, less current portion 474,140,000$                495,615,000$     (21,475,000)$    

Accumulated depreciation (396,643,877) (374,541,227) (22,102,651) Net premiums and discounts from revenue bonds payable 38,963,262                    43,228,233        (4,264,972)        

Utility plant in service 510,523,001       517,555,016       (7,032,015)       DWSRF loans payable, less current portion 24,677,625                    20,600,934        4,076,691         

Land 27,993,988         28,090,328         (96,340)            Net pension liability 9,651,739                      19,071,269        (9,419,530)        

Construction work in progress 32,933,279         27,115,743 5,817,536 Net OPEB obligation 17,772,589 18,344,539 (571,950)           

Total utility plant, net 571,450,269       572,761,087       (1,310,819)       Total noncurrent liabilities 565,205,215                  596,859,976 (31,654,761)

Nonutility land, at cost 64,983,522         64,983,522 - Current liabilities

Current portion of revenue bonds payable 21,475,000 20,565,000 910,000

Goodwill 14,423,704         14,423,704         -                       Current portion of DWSRF loans payable 1,300,003                      1,033,618          266,385            

Current assets Accounts payable 3,407,192 3,885,196 (478,005)

Cash and cash equivalents 48,658,080         52,811,008 (4,152,928) Notes payable 50,500                           5,937,343          (5,886,843)        

Investments -                         - - Customer deposits and advances 1,597,015 1,353,737 243,277

Accounts receivable, less allowance for Other accrued liabilities 7,784,986 8,427,316 (642,330)

doubtful accounts 15,606,091         16,393,560 (787,469) Total current liabilities 35,614,695                    41,202,211        (5,587,516)        

Accrued revenue 17,783,528         17,505,693 277,835

Accrued interest receivable 9,359                  10,014 (655) Liabilities payable from restricted assets

Materials and supplies 1,919,630           1,874,421 45,209 Accounts payable for construction 1,226,238 1,340,287 (114,049)

Prepaid expenses and other assets 2,843,722           2,235,589 608,133 Accrued interest payable 6,920,196 7,209,198 (289,002)

Total current assets 86,820,411         90,830,285 (4,009,874) Customer deposits and advances 1,290,192 1,379,169 (88,977)

Total liabilities payable from restricted assets 9,436,626                      9,928,654          (492,028)           

Note Receivable 500,000              500,000.0           -                       Other liabilities 28,182.18 41,385 (13,203)

Pension Assets -                   Total liabilities 610,284,718                  648,032,226       (37,747,508)      

OPEB Assets -                         -                     -                   

Restricted assets 102,151,594       103,533,360       (1,381,765)       Deferred inflows of resources

Regulatory assets 9,622,000           10,205,549         (583,549)          Deferred inflows related to pensions 5,740,431                      90,445               5,649,985         

Total assets 849,951,499       857,237,507       (7,286,008)       Deferred inflows related to OPEB 4,166,099                      3,650,863          515,236            

Deferred Outflows of Resources Net Position 

Deferred charge on refunding 16,522,874         17,878,258         (1,355,384)       Invested in capital assets, net of related debt 91,124,037                    67,302,501 23,821,535       

Deferred charge on pension plans 1,837,103           3,991,167           (2,154,064)       Restricted assets 94,441,207                    95,444,993        (1,003,786)        

Deferred charge on OPEB plans 2,008,091           1,028,049           980,041           Unrestricted assets 64,563,075                    65,613,952 (1,050,877)        

Total net assets 250,128,319                  228,361,446       21,766,872       

Total 870,319,567$     880,134,981$     (9,815,414)$     

Total liabilities and net assets 870,319,567$                880,134,981$     (9,815,414)$      



REGIONAL WATER AUTHORITY SCHEDULE A-1 - COMMENTARY

REVIEW OF FINANCIAL DATA

Nov 30, 2021 (FY 2022)

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

Operating Revenues

FY22 revenue for water, including wholesale and fire service, is over budget by $342k (approx. 0.6%) primarily due to 

higher than anticipated consumption. Metered water revenue is over budget by $321k (approx. 0.6%) 

Total net other revenue is $87k under budget due primarily to other water and common non-core expenses. 

Operating Expenses

Operating and Maintenance Expenses are currently under budget due to the following:

Payroll is under budget primarily due to head count under runs. $ (584,000)          

Employee Benefits are under budget primarily due to lower medical and dental expense, payroll tax, and 401k. (689,000)          

Transportation is under budget due to timing and insurance. (83,000)            

Material From Inventory is under budget primarily due to timing. (68,000)            

Pump Power is under budget primarily due to timing. (196,000)          

Chemicals Expense is over budget primarily due to pricing and timing. 154,000

Road Repairs are over budget due to higher than anticipated costs and timing. 77,000

Collection Expense is under budget due to lower year-to-date collections related expenses and affordability fund contributions. (56,000)

Public/Customer Information is under budget primarily due to timing. (154,000)          

Outside Services are under budget in multiple areas. (516,000)          

Insurance Premiums are over budget primarily due to mix (vehicle insurance, included in transportation) and timing. 70,000              

Training and continued education is under budget across multiple areas. (58,000)            

Central Lab/Water Quality is under budget primarily due to the mix between internal and outside lab services. (158,000)          

Maintenance & Repairs are under budget primarily due to timing. (302,000)          

All Other (155,000)          

$ (2,718,000)      

Interest Income

Interest Income is under budget due to lower investment earnings and interest in arrears.

PROJECTED MAINTENANCE TEST

The projected coverage is 1.14 with no shortfall.  The budgeted shortfall is $922k.



REGIONAL WATER AUTHORITY

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION Schedule A-1

FOR THE MONTHS ENDING NOV 30, 2021

FY 2021 FY 2022 FY 2022 (Under)Over

Operating revenues Actual Budget Actual Budget
25

Metered water revenues 58,581$         55,461$   55,782$      321$              

Fire service 6,066 6,071 6,077 7

Wholesale 400 406 420 14

Other revenue - water 1,828 1,949 1,989 40

Other revenue - proprietary 4,932             4,737 5,019 282

Total operating revenues 71,807           68,624     69,287        663                

Operating expenses

Operating and maintenance expense 25,741 29,562 26,844 (2,718)

Expense associated with other revenue - water 952 994 1,078 84

Expense associated with other revenue - proprietary 1,999 1,924 2,248 324

Provision for uncollectible accounts 455 475 249 (226)

Depreciation 12,600 12,300 12,307 7                    

Payment in lieu of taxes 4,347 4,475 4,336 (140)               

Amortization Pension Outflows/Inflows 798 427 427 (0)                   

Amortization OPEB Outflows/Inflows (273) (313) (313) (0)                   

Total operating expenses 46,619           49,844     47,175        (2,669)

Operating income 25,188           18,780     22,112        3,333

Nonoperating income and (expense)

Interest income 147 1,011 208 (803)
(Loss) Gain on disposal of assets - (84) (84)
Realized and unrealized (losses) gains on investments - - -

Interest expense (11,182) (10,854) (10,789) 65
Amortization of bond discount, premium, issuance

cost and deferred losses 1,378 1,257 1,245 (12)
Intergovernmental revenue - - -

Total nonoperating income and (expense) (9,658)            (8,585)      (9,420)         (834)               

Income (expense) before contributions 15,531           10,194$   12,692        2,499$           

Capital contributions 1,242             740             

Change in net assets 16,773           13,433        

Total net assets - beginning of fiscal year 211,589         236,696      

Total net assets - end of reporting month 228,362$        250,128$    

Budget Projected (Under)Over

FY 2022 MAINTENANCE TEST FY 2022 FY 2022 FY 2022

(Budget vs. Projected) @114% @114% @114%

Revenue Collected:

Water sales 116,629 117,379 750$           
Interest Income 150 150 -
BABs Subsidy 657 657 -
Other Net 7,154             7,179 25

Common Non-Core (250)               (275) (25)

Total 124,340         125,090 750

Less:

Operating and maintenance expenses (59,741) (59,741) -

Common Non-Core - - -

Depreciation (6,500) (6,500) -

PILOT (A) (8,950)            (8,950) -

Net Avail for Debt Service (B) 49,149$         49,899$   750$           

Debt Service Payments (C) 43,922$         43,771 (151)$          

Debt Service @ 114% (D) 50,071$         49,899 (172)$          

Difference (B-D) (922)$             0$            

RSF, Growth and/or General Fund (D) 922                

Coverage 114% 114%



REGIONAL  WATER  AUTHORITY

Fiscal Year 2022

($000  Omitted)

STATEMENTS OF REVENUES, EXPENSES 

AND CHANGES IN NET ASSETS FY 2021 FY 2022 FY 2022 (Under)Over
Actual Budget Actual Budget     Budget      Assumption 1 Assumption 2 Assumption 3

Operating Revenues

  Metered Water Revenues 58,581$   55,461$   55,782$   321$       104,060$   104,382$     105,340$     103,423$     
  Fire Service 6,066 6,071 6,077 7 12,207       12,213        12,213        12,213        
  Wholesale Water 400 406 420 14 760           760             760             760             
  Other revenue - water 1,828 1,949 1,989 40 3,713        3,713          3,713          3,713          
  Other revenue - proprietary 4,932 4,737 5,019 282 9,623        9,623          9,623          9,623          

      Total Operating Revenues 71,807     68,624    69,287     663         130,363     130,691      131,650      129,733      

Operating Expenses

  Operating and Maintenance 25,741 29,562 26,844 (2,718) 59,741       59,741        59,807        59,675        

  Expenses associated with other revenue-water 952 994 1,078 84           1,966        1,966          1,966          1,966          

  Expenses associated with other revenue-proprietary 1,999 1,924 2,248 324 3,809        3,809          3,809          3,809          

  Provision for uncollectible accounts 455 475 249 (226)        950           850             850             850             

  Depreciation 12,600 12,300 12,307 7             24,600       24,600        24,600        24,600        

  Payment in lieu of taxes 4,347 4,475 4,336 (140)        8,950        8,950          8,950          8,950          

  Amortization Pension Outflows/Inflows 798 427 427 (0)            868           868             868             868             

  Amortization OPEB Outflows/Inflows (273) (313) (313) (0)            (626)          (626)            (626)            (626)            

      Total Operating Expenses 46,619     49,844    47,175     (2,669) 100,258     100,158      100,224      100,092      

             Operating Income 25,188 18,780    22,112     3,333      30,105       30,534        31,427        29,642        

Nonoperating income and (expense) -                 -                 -                 

  Interest Income 147 1,011 208 (803) 1,986        1,581          1,581          1,581          

  (Loss)/Gain on disposal of assets - - (84) (84)          (200)          (200)            (200)            (200)            

  Interest Expense (11,182) (10,854) (10,789) 65           (21,515)     (21,502)       (21,502)       (21,502)       

  Amortization of bond discount, premium -                 -                 -                 

    issuance cost and deferred losses 1,378 1,257 1,245 (12)          2,428        2,428          2,428          2,428          

Intergovernmental revenue - - - -              -                350             350             350             

      Total nonoperating income & (expense) (9,658)     (8,585)     (9,420)     (834) (17,302)$   (17,344)$     (17,344)$     (17,344)$     

           (Expense) income before contributions 15,530     10,194$   12,692     2,499$     12,803$     13,190$      14,083$      12,298

Capital contributions 1,242      740         
          Change in net assets 16,773     13,433     
Total net assets - beginning of fiscal year 211,589   236,696   
Total net assets - end of reporting month 228,362$ 250,128$ 

   MAINTENANCE  TEST

    Budget      Assumption 1 Assumption 2 Assumption 3

   Revenue  Collected:
       Water  Sales 116,629$   117,379$     118,190$     116,568$     
       Interest  Income 150 150 150 150
       BABs Subsidy 657           657             657 657

       Other Net 7,154        7,179          7,179          7,179          

       Common Non-Core (250) (275)            (275)            (275)            

Total 124,340     125,090      125,901      124,279      

Less:

       Operating  and  Maintenance  Expenses (59,741) (59,741)       (59,807)       (59,675)       

       Common Non-Core 0 -                 -                 -                 

       Depreciation (6,500) (6,500)         (6,500)         (6,500)         

       PILOT (A) (8,950) (8,950)         (8,950)         (8,950)         

       Net Avail for Debt Service (B) 49,149 49,899 50,644 49,154

       Debt service payments (C) 43,922$     43,771$      43,771$      43,771$      

       Debt Service @ 114% (D) 50,071$     49,899$      49,899$      49,899$      

       Difference (B-D) (922)$        0$               745$           (745)$          

       RSF, Growth and/or General Fund (D) 922$         -$           745$           

       Coverage 114% 114% 116% 114%

       Required Coverage 114% 114% 114% 114%

SCHEDULE A-2

Six Months Ending November 30 Twelve Months Ending May 31  

Twelve Months Ending May 31  



REGIONAL WATER AUTHORITY      SCHEDULE B

OPERATING AND MAINTENANCE EXPENSES #

Fiscal Year 2022 #

($000 Omitted)

YEAR ENDED MAY 31, 2022

FY 2021 FY 2022 FY 2022 (Under)

Actual Budget Actual Over Budget Assump 1 Assump 2 Assump 3

 1    Payroll 10,746$   11,647$  11,061$   (586)$      23,577         23,452                23,452       23,452        

 2    Employee Benefits Allocation 3,550 4,009 3,319 (690)        8,045            8,027                  8,027          8,027          

     Pension 1,330 1,351 1,351 -          2,664            2,664                  2,664          2,664          

 3    Administrative Building Space Alloc. 500 445 492 47           944               967                     967             967             

 4    General & Administrative 558 639 677 38           1,513            1,523                  1,523          1,523          

 5    Transportation Allocation 380 353 270 (83)          728               728                     728             728             

 6    Tools & Stores Allocation 185 161 166 6             295               295                     295             295             

 7    Utilities & Fuel 683 706 681 (25)          1,405            1,405                  1,405          1,405          

 8    Material From Inventory 96 180 112 (68)          376               376                     376             376             

 9    Pump Power Purchased 1,516 1,650 1,454 (196)        3,050            3,050                  3,090          3,010          

10    Chemicals 960 1,036 1,190 154         1,997            2,147                  2,173          2,121          

11    Road Repairs 62 62 139 77           162               232                     232             232             

14    Postage 106 144 97 (47)          421               421                     421             421             

15    Printing & Forms 40 43 25 (18)          77                 77                       77               77               

17    Collection Expense 270 384 328 (56)          1,175            1,165                  1,165          1,165          

18    Business Improvement 32 59 36 (23)          129               129                     129             129             

19    Public/Customer Information 85 209 56 (154)        409               409                     409             409             

20    Outside Services 797 1,781 1,265 (516)        3,601            3,601                  3,601          3,601          

21    Insurance Premiums 760 808 879 70           1,643            1,643                  1,643          1,643          

22    Worker's Compensation,  pre-Churchi 8 24 (4) (28)          46                 46                       46               46               

23    Damages 47 32 19 (13)          65                 65                       65               65               

24    Training & Cont. Education 46 112 54 (58)          269               269                     269             269             

25    Authority Fees 66 78 69 (10)          157               157                     157             157             

26    Consumer Counsel 12 30 11 (19)          60                 60                       60               60               

27    RPB Fees 51 84 52 (33)          169               169                     169             169             

28    Organizational Dues 47 26 56 30           102               102                     102             102             

29    Donations 5 18 4 (14)          37                 37                       37               37               

34    Central Lab/Water Quality 115 231 72 (158)        447               347                     347             347             

40    Environmental Affairs 49 61 33 (28)          115               115                     115             115             

44    Info. Technology Licensing  & -             -              

        Maintenance Fees 1,090 1,259 1,243 (16)          2,465            2,465                  2,465          2,465          

45    Maintenance and Repairs 1,338 1,727 1,425 (302)        3,179            3,179                  3,179          3,179          

46    Regulatory Asset Amortization 211          211 212 1             422               422                     422             422             

25,741$   29,562$  26,844$   (2,718)$   59,741$       59,741$              59,807$     59,675$      

SIX MONTHS ENDING NOVEMBER 30



South Central Connecticut Regional Water Authority SCHEDULE C

2022 Fiscal Year Capital Budget Report QTR 2

(000s omitted)

Budget Expenditures (Under)/Over Budget Projected (Under)/Over

I. NATURAL RESOURCES

Watershed Protection 125                     9                           (116)                      125               125                 -                 

Land Management 12                       2                           (10)                        20                 20                   -                 

Hamden Middle School Remediation 15                       18                         3                           48                 48                   -                 

Lake Whitney Dam & Spillway Improvements 300                     119                       (181)                      600               600                 -                 

Lake Menunketuc Dam Intake Valves Stem Replacement 165                     6                           (159)                      175               175                 -                 

Prospect Dam Subsurface Investigation 100                     105                       5                           200               200                 -                 

Stream Flow Regulations Improvements 60                       -                        (60)                        150               150                 -                 

Tunnel Diversion Raw Water Main Rehabilitation Program 153                     151                       (2)                          480               480                 -                 

Lake Saltonstall Raw Water Bldg. Compressor Replacement -                      -                        -                        11                 11                   -                 

Fence & Guardrail Replacements 70                       27                         (43)                        100               100                 -                 

Miscellaneous Natural Resources 25                       17                         (8)                          30                 36                   6                    

Prior Year -                      -                        -                        -               -                 

TOTAL 1,025                  454                       (571)                      1,939           1,945              6                     

II. TREATMENT

Filter Media Replacement 302                     307                       5                           500               500                 -                 

Water Treatment Plant Valve Replacement Program 11                       1                           (10)                        110               100                 (10)                 

Water Treatment Plant Critical Spare Parts -                      -                        -                        165               165                 -                 

LGWTP - Chemical Feed Improvements 359                     178                       (181)                      341               200                 (141)               

LGWTP - Backwash Polymer System Upgrades 141                     179                       38                         300               275                 (25)                 

LGWTP Local Control Console Upgrade -                      -                        -                        75                 75                   -                 

LGWTP -Clarifiers Recycle & Building Improvements 61                       68                         7                           306               306                 -                 

LGWTP-Raw Water Flow Control Valve Replacement 196                     -                        (196)                      700               700                 -                 

LGWTP-HVAC Upgrades 32                       73                         41                         235               235                 -                 

LSWTP-Electrical Upgrades 110                     -                        (110)                      300               300                 -                 

LSWTP -Chemical Treatment System Improvements 51                       50                         (1)                          1,242            1,242              -                 

LSWTP -Elevator Improvement 18                       89                         71                         415               415                 -                 

LWWTP Plant Improvements 33                       156                       123                        765               765                 -                 

LWWTP Partial Green Roof Replacement -                      -                        -                        108               108                 -                 

West River  WTP-Dissolved Air Flotation (DAF, Electrical & Chemical) 380                     302                       (78)                        7,000            7,000              -                 

West River  WTP-Effluent Pipe Injection 20                       10                         (10)                        215               80                   (135)               

WRWTP Backwash Lagoon Diversion Vault Valves -                      -                        -                        100               100                 -                 

Treatment Plant Graphics Upgrades -                      6                           6                           200               200                 -                 

NSG Wellfield Facility Improvements 245                     372                       127                        1,100            600                 (500)               

SSG Wellfield Facility Improvements 62                       52                         (10)                        1,700            1,700              -                 

NSG Well 1B Pump Motor Replacement 144                     153                       9                           144               165                 21                  

Well Rehabilitations 28                       1                           (26)                        230               230                 -                 

Well Replacements -                      -                        -                        110               110                 -                 

NSG Well No. 4 Motor Control Center (MCC) Replacement 15                       -                        (15)                        100               100                 -                 

Treatment Plant Driveway Replacement Program 70                       -                        (70)                        100               100                 -                 

WRWTP Backwash & Surface Wash Pump Repl 35                       35                         0                           150               65                   (85)                 

LSWTP -Hypochlorite System -                      6                           6                           5                  6                     1                    

Miscellaneous Treatment 75                       1                           (74)                        263               263                 -                 

Prior Year -                       (1)                         (1)                          -               (1)                   (1)                   

TOTAL 2,387                   2,038                     (349)                      16,979         16,104           (875)               

III. TRANSMISSION AND DISTRIBUTION

Pipe 2,719                   2,337                    (382)                      4,988            5,557              568                 

Valve Replacements 180                     139                       (41)                        300               300                 -                 

Service Connections 900                     904                       4                           1,500            1,500              -                 

Capital Pipe Service Connections 225                     524                       299                        500               650                 150                 

Meters 220                     230                       10                         485               485                 -                 

AMI Meters 290                     168                       (122)                      230               230                 -                 

Hydrants and Connections 75                       62                         (13)                        125               125                 -                 

Northern Service Area Expansion 288                     556                       268                        1,800            1,800              -                 

Service Area Improvements - East West Transmission System 186                     246                       60                         295               295                 -                 

State Street Pipe Bridge 180                     32                         (148)                      600               600                 -                 

Ansonia-Derby Tank 80                       20                         (60)                        2,830            2,830              -                 

WRWTP Finished Water Reservoirs Improvements 660                     611                       (49)                        850               700                 (150)               

West Avenue Tank Painting -                      -                        -                        24                 24                   -                 

Variable Frequency Drive Replacement Program 100                     30                         (70)                        150               150                 -                 

Burwell Hill Pump Station Equipment Replacement 140                     422                       282                        647               647                 -                 

Rabbit Rock Pump Station Generator Replacement 5                         -                        (5)                          100               100                 -                 

Critical Pump Station & Transmission Facilities Upgrades 55                       -                        (55)                        350               350                 -                 

Spring Street Pump Station Replacement 9                         0                           (9)                          305               305                 -                 

Lake Gaillard Pump Station Improvements -                      17                         17                         33                 33                   -                 

Hill Street Pump Station Repairs -                      107                       107                        165               225                 60                  

Sanford Street Pump Station Rehabilitation -                      (2)                         (2)                          3                  3                     -                 

Skiff Street Bridge Betterment, Hamden -                      -                        -                        10                 10                   -                 

Brushy Plains System Upgrade-Phase II -                      17                         17                         18                 17                   (1)                   

Water Quality Improvements 2                         1                           (1)                          150               150                 -                 

Miscellaneous Transmission & Pumping 27                       -                        (27)                        75                 75                   -                 

Main Breaks 10' or Longer -                      39                         39                         -               39                   39                  

Prior Year -                       0                           0                           -               -                 

TOTAL 6,341                  6,461                    119                        16,534         17,200           666                

IV.  GENERAL PLANT

SAP Business Enhancements 40                       -                        (40)                        50                 50                   -                 

Period Ending November 30, 2021 Period Ending May 31, 2022



Budget Expenditures (Under)/Over Budget Projected (Under)/Over

Period Ending November 30, 2021 Period Ending May 31, 2022

SAP Work Management 30                       -                        (30)                        50                 50                   -                 

LIMS Business Enhancements 105                     105                       0                           105               105                 0                    

Infor Business Enhancements -                      -                        -                        -               -                  -                 

AMI Software Business Enhancements -                      -                        -                        10                 10                   -                 

SAP Enhancement Pack/HANA Upgrades -                      -                        -                        250               250                 -                 

Innovation -                 

Business Analytics Platform -                      -                        -                        75                 75                   -                 

SAP Customer Channels Sales Marketing 183                     81                         (102)                      225               225                 -                 

Robotic Process Automation/Machine Learning/AI 10                       -                        (10)                        100               100                 -                 

SAP SQL Upgrade -                      -                        -                        70                 70                   -                 

SAP Monthly Billing 603                     211                       (393)                      950               950                 -                 

Cyber Security Enhancements 100                     43                         (57)                        100               100                 -                 

System-Wide Radio Telemetry Unit (RTU) Upgrade 480                     457                       (23)                        700               700                 -                 

SCADA 55                       48                         (7)                          120               120                 -                 

Information Systems 326                     279                       (47)                        905               905                 -                 

Miscellaneous Information Systems 125                     -                        (125)                      373               373                 0                    

Equipment 300                     6                           (294)                      475               475                 -                 

Miscellaneous Equipment 24                       34                         10                         127               160                 33                  

Miscellaneous 90 Sargent Drive 55                       26                         (29)                        60                 60                   -                 

Prior Year -                       5                           5                           -               5                     5                    

TOTAL 2,436                  1,295                    (1,142)                   4,745           4,783              38                   

V. CONTINGENCY -                       -                         -                          110              (110)               

TOTAL 12,190                10,248                  (1,942)                   40,307         40,032           (275)               

VI.  STATE & REDEVELOPMENT PIPE 2,250                   459                        (1,791)                    3,000            1,750              (1,250)            

VII.  NON-CORE BILLING 585                      593                        8                             745               745                  -                  

TOTAL 15,025                11,299                  (3,725)                   44,052         42,527           (1,525)           



Balance @ Budgeted Rate of Return Rate of Return

Fund Type November 30, 2021 Return November 30, 2021 Fiscal Year to Date

Less than Six Months

Revenue Investment (A) 24,711,591$        0.15% 0.09% 0.09%

Revenue (B) 3,335,502            0.00% 0.09% 0.08%

Rate Stabilization (A) 10,000,000          0.15% 0.09% 0.09%

Operating Reserve (A) 8,185,679            0.15% 0.09% 0.09%

Operating Reserve (C) 1,500,000            0.15% 0.01% 0.01%

Capital Contingency (A) 5,561,075            0.15% 0.09% 0.09%

Debt Reserve (A) 15,254,715          0.15% 0.09% 0.09%

Debt Service (A) 16,894,461          0.15% 0.09% 0.09%

PILOT (A) 3,727,779            0.15% 0.09% 0.09%

General Fund (A) 13,126,128          0.15%  0.09%  0.09%

Sub-Total 102,296,930$      

Long Term Investments

Operating Reserve 500,000$             0.15% 0.51% 0.51%

Capital Contingency 500,000               0.15% 0.38% 0.38%

Debt Reserve  5,772,226            0.15% 0.52% 0.51%

Sub-Total 6,772,226$          

Other   

Construction (A) 33,161,886$        0.15%  0.09% 0.09%

Construction (C) 444                      0.15% 0.01% 0.01%

Growth Fund 5,534,850            0.00%  0.05%  0.06%

Interim Financing 897                      0.00% 0.03% 0.03%

Sub-Total 38,698,077$        

Total 147,767,233$      

       Requested transfer of Operating Reserve balance to STIF.

(C)  Investment is in the First American Government Obligation Fund. 

SCHEDULE D

Investment Earnings Report

Comparison of Investment Rates of Return

(A)  Investments are in the Connecticut Short Term Investment Fund (STIF).

(B)  Reflects new sweep product with balances fully insured. Balances earn credits to offset bank fees.  

       Percentage based on month-end book balance.



Fund

Budgeted Interest 

(Cash Basis)  as of 

November 30, 2021

Interest Received 

(Cash Basis)  as of 

November 30, 2021

(Under)/ 

Over

Debt Reserve  15,900                        13,906                        (1,994)         

Operating Reserve 7,912                          4,432                          (3,480)         

Capital Contingency 4,666                          3,051                          (1,615)         

PILOT 1,747                          1,108                          (639)            

Debt Service 12,841                        6,811                          (6,030)         

Revenue 8,333                          8,488                          155             

Rate Stabilization 7,752                          4,181                          (3,571)         

General 12,889                        5,494                          (7,395)         

  Sub Total 72,040                        47,471                        (24,569)       

Construction 26,919                        14,679                        (12,240)       

Growth Fund -                              1,686                          1,686          

Interim Financing -                              -                              -              

   Total 98,959                        63,836                        (35,123)       








